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MepiAnyn

H "eEwyxwpia" A "utrepdakTia" offshore eTAIPEIA ATTOTEAEI VOUIKO TTPOCWTTO

1I01wTIKOU dikaiou. O1 offshore €TaIpeies gival eTaipeieg ayyAooagoVIKAG TTPOEAEUONG
TTOU yevvnBnKav oTIC BPETAVIKES OTTOIKIEG Kal aveTrTuxOnoav petd tov B’ MNMaykdouio
MéAepo pe ypriyopoug pubuoug.

MapakdTw AoItév Ba avaAUooupE TOV OPO UTTEPAKTIO ETAIPEIA, Oa dOUUE PE

TTOI0V TPOTTO YiVETAI N OUCTACT UIOG UTTEPAKTIOS ETAIPEIAG, TOUG Adyoug dnpioupyiag

TNG, KOI T TTAEOVEKTAUATA TWV ETAIPEIWV AUTWV.

2T OUVEXEID ava@EéPOVTal Kol oVaADOVTOL XWPES OTIC OTT0IEG A&ITOUPYOUV UTTEPAKTIA

KEVTPA, KoOMG Kot To KPLTNPLOL EMAOYNG VITEPAKTION GYNUOTOC.

Etriong ava@épeTal n @OPOAOYIKA QVTIUETWTTION TWV UTTEPAKTIWYV ETAIPEIWY OTNV
EAANGOQ.

TENOG yiveTal ava@opd yia TO «EETTAUMA XPAUATOS» OTIG ETAIPEIEG AUTEG,

KaBwg Kal To TTO00 £TTNEEACOUV 01 ETAIPEIEG AQUTEG TN AciToupyia Tou AlgBvoug

XpnuaTiotTnplakou ZUCTAPATOG.



EIZATQrH

2€ OAEC TIC OUYXPOVEG KAl OIKOVOMIKA QVOTITUYUEVEG KOIVWVIEG uQioTavTal BECUOI Ol
OTT0i0I OPIOBETOUV VOPOBETIKA TO UWOG TNG POPOAOYIKNG TTIRAPUVONG, avaAloya UE TN
MOP®R TNG OIKOVOMIKAG dpacTnPIOTNTAG KABWG ETTIONG KAl TOV ATTOKAEIONO TwV
KEQPAAQiWY TTOU ATTOKTABNKAV PE PN VOUIUA PJECA (TTAPAOIKOVOWIa OIKOVOUIKO A KOIVO
€YKANUQ) atré TNV ETTAVATOTTOBETNON TOUG OTO VOUIMO OIKOVOUIKG 1I0TO (money
laundering).

H peyaAuTtepn €€ENIEN OTOV KOOPO TWV ETTIXEIPACEWYV Ta TEAEUTAIA XpovIa gival n
EMMOUNIa PIKPWYV KAl JEYAAWY £ QUTWV VA ETTEKTEIVOUV TIG OPACTNPIOTNTEG TOUG
01EOVWG. AUTO TO PAIVOUEVO EKBETEI TIG ETTIXEIPAOEIS O€ POPOAOYIKO KivOuvo
dedopévou OTI avaykadovTal va AEIToupyouv o€ dIa@opa Kal TTOAAEG QOopPEG OXI
oTa0EPA POPOAOYIKA KOBEOTWTA.

O ouo100TIKOTEPOG AOYOG TNG ETTEKTAONG TWV ETTIXEIPHOEWV €ival n duvnTiK auénon
NG KEPOOYOPIag Tous. 'Evag atmd Toug 1o TTPoodIoPICTIKOUG TTAPAYOVTES TNG
KEPOOYOPIAG €ival N ETTITITWON TWV QOPWYV TOOO YIA TN VEA ETTIXEIPNON 60O Kal yia TN
MNTPIK.

2.€ OPIOPEVEG TTEPITITWOEIG N EAAEIYPN EVAPUOVIONG TWV QOPOAOYIKWY CUCTANATWY
OIAPOPETIKWV XWPWV PTTOPEI va dnNUIoOUPYACEI KATAOTACEIG TTOU N avaAnyn
ETTIXEIPNMATIKWY TTPWTOROUAIWYV O€ MIa TRITA XWPA VO CUVETTAYETAI UWPnAS
POPOAOYIKO KOOTOG. ‘Eva akpaio TTapdadeiypa pUn eVapPovIong gival n OITTAn
@opoAdynon kepdWV, ATOI Ta KEPON EVOG EEVOU UTTOKATAOTANATOS va @OPOoAoyoUvTal
TTARPWG OTNV EEvN XWPEA KAl OTN CUVEXEIQ TO JETA ATTO POPOUG KEPDN OTAV
ETTAVATTATPICOVTAI OTN UNTPIKA, UTTO JOP®PN MEPICUATOG, VA UTTOKEIVTAI O pOopoAoyia
Wg¢ €1000Nua TG UNTPIKNAG. H dITTAR @opoAdynon Ba odnynoel o€ pataiwon TG
aTroPaong idpuong UTTOKATACTIUATOG, EKTOG AV UTTAPXEI KATTOIA EKTTTWOT YIO TOUG
@OpouUg TTou £xouv AON TTANPWOE aTTd TO UTTOKATACTNUA OTNV AAAODOTTH.

Emeidn opwg n poporoyikh empBdapuvon TTAATTEI AuECa TN KEPOOPOPIa TWV
OIKOVOMIKWY PovAdwV, €iTE JE UWPNAOUG POPOAOYIKOUG CUVTEAEDTEG EITE PE TNV
ENAEIYN evapPovIoNG PETAEU TwV GOPOAOYIKWY CUCTNUATWY BIAQOPETIKWV XWPWV

Kal TNV €TROAR SITTARG @opoAoyiag yia Tnv idla OIKOVOMIKN dpacTnpIidTNTa, YIa TO



AGYO auTo TO DIEBVEG KEQPAAQIO AVETTTUEE TO BECUO TWV UTTEPAKTIWYV (offshore)
ETAIPIWV TTAPOAKAUTITOVTAG TIG XWPEG OTTOU TTPAYUATIKA dpacTnpIoTrolouTav Kal
EMPAVICOVTAG WG OIKOVOUIKN £Dpa XWPES «POPOAOYIKOUG TTaPAdEIoOUG (tax havens)
ME EAAXIOTOUG ] UNOEVIKOUG POPOAOYIKOUG OUVTEAEDTEG YIA TA EKTOG TNG £€0paG
aTTOKTNOEVTA KEPDN Kal TTANPN EXEMUBEIO WG TTPOG TN TTPOEAEUCN KAl TNV I8I0KTNCIia
TOU KEQOAQiou.

loTOpIKA, TPEIG OUVTEAEDTEG £XOUV OUVOUAOHED yia va BEATIWOOUV TNV ATTOBOTIKOTATA
Tou KeQaAaiou. 210 TEAOG Tou 1980 €idape TNV atTOAUTN PIAEAEUBEPOTTOINON TWV
KIVAAOEWV TOU KEQAAQIOU, KPATWVTAG TO HAKPIA aTTO €BVIKO i DIEBVEG £AEYXO.
MeTETTEITA, N ETTAVACTACN OTIG ETTIKOIVWVIEG ETTITAXUVE TNV ETTEKTACN TWV
OIKOVOUIKWYV METAROAWYV. TeAIKA, OI «pOPOAOYIKOI TTAPAdEITOI», EyIVAV TTEPICCOTEPO
agIoTIoTOl.

Eival aduvato va dwoel Kaveig eTTakpiBry Kal OAOKANPWHEVO OPICHO OXETIKA YE TO TI
atroteAei AieBvESG YTTepdkTio Olkovopikd KévTpo kai Thv TTiavr) dia@opd Tou aTrd ToV
«@OPOAOYIKO TTapadeIco». To av hia GUyKEKPIPEVN TTEPIOXT Ba £TTPETTE va BewpnBEi
AieBvEg YTTepAkTIo O1KOVOUIKO KEVTPO €ival BEua TTOAWYV TTapaPETPWV.

Evw TTOAAEG XWpPEG, €10IKA auTES TTOU BewpoUvTal OPOAOYIKOI TTAPAdEICOI, TTAPEXOUV
EUpEia KAipaka QOPOAOYIKWY TTPOYPANPATWY, WOTE OAOI Ol ETTAYYEAUATIEG KAl
oUpBoulAol TTavw o€ BépaTta @opoAoyiag Ba cup@wyvoloav OTo va TIG Bewpolv AlEBVA
YmepdkTia Oikovoulkd Kévtpa, UTTapXouV Kal GAAES TTEPIOXEG TTOU £XOUV TTOAU
AyOTEPQ EKPETAAAEUCIUA XOPAKTNPIOTIKA TTAVW O€ BEPATA TTAYKOOUIOG QOPOAOYIKNG
opYAvVWOoNG, ME ATTOTEAECUA VO UTTAPXEI DlapuwVia OXETIKG e TO av Ba TTPETTEI QUTEG va
BewpouvTal Aigbvr) YtrepdkTia Oikovouika KévTpa.

MoAAG AigBvn) YtrepdkTia OiKovopika KEvTpa PTTopPE SIKAIWMPATIKA Va

TTEPIYPAPOVTAl WG POPOAOYIKOI TTAPAdEICOI AOYW TOU ECAIPETIKA XANNAOU @OpOoU TTOU
eMPRAAAETaI OTO €1060Nua. TETOI01 POPOAOYIKOI TTapAdeIcol gival cuviBwS TTOAU
MIKPEG XWPEG Ol OTTOIEG EOKEUPEVA €XOUV dNUIOUPYROEl Eva TTEPIBAANOV XWwPIg Kauia n
eAGx10Tn @opoAoyikn eIRGpuUvon, £T01 WOTE Va evOappUVouV Th XPHoN TNG TTEPIOXNS
QUTAG YIa TN OIEVEPYEIQ TWV TTAYKOOUIWY cuvaAAaywv. MNMap' 6Aa autd, TToAAG Aigbvr)
Oikovouika KévTpa (UTTEPAKTIO KAl Pn) €ival Kal JEYAAQ EUTTOPIKA KEVTPA PE UWNAG
ETTITTEdA POPOAOYIAG KAl PE ECEAIYUEVA POPOAOYIKA CUOTHPATA.

H EABeTia gival TBavwg 10 1110 yVwoTd TTapddelypa evOg TTOAU eEeAyuEvou

KABEOTWTOG TO OTT0I0 AOYW CEIPAG IOTOPIKWYV, EPMTTOPIKWY KAl VOUIKWYV TTAPAyOvVTwY



éxel yivel ammd ta yvwoTtdétepa AieBvr Oikovouikd Kévtpa. MNapdyovteg 0TTwg
TTOAITIKOIi, OIKOVOWIKOI, VOUIOUQTIKAG 0TaBEPATNTAC, VOUOI TTEPI TPATTECIKOU
QaTTOPPATOU KAl £EQIPECN OTN POPOAOYNON KEPDWYV TTOU £TTAVATTATPICOVTAI ATTO {EVEG
BuyaTpPIKES ETAIPEIES 1] UTTOKATAOTAUATA £XOUV CUUPBAAEI 0TO va KAvouv Tnv EABETIa
AieBvég Oikovopikd Kévtpo, TTapd 1o yeyovog OTI Ta TTITTEOQ QOPOAOYiIag Twv
OMOOTIOVOIWY TWV KAVTOVIWV KAl TWV drUwWV {ETTEPVOUV TO 40%.

Ytrapyouv akéun Aigbvry Oikovouikd Kévrpa 1Tou v €mIBAGAAOUV OpoUS OTO
€1000NUA YEVIKA, £XOUV ONUIOUPYNOEI 10IKA TTPOYPAUMATA VIO VA EUVOOUVTAI
OPIOHEVEG TAEEIC avOPWTTWYV. XapaKTNPIOTIKO TTapAdelyua gival To Hvwuévo
BaagiAglo, TTou TTpOC@EPEI 1IDIAITEPA EUVOIKA TTPOYPANPATA OTOUG [N KOTOIKOUG TOU
Hvwpuévou BaaolAgiou.

OT1r01adATTOTE XWPEA TTOU TTAPEXEI TTAEOVEKTAUATA O BEUATA TTAYKOTHIWY QPOPOAOYIKWV
TTPOYPOAUMATWY, EITE WG XWPOG CUVOAAAYWV EITE WG XWPOG YUAAENG YIa Ta KEQAAaIQ
OIEBVWV ETAIPEIWYV, PTTOPEI KATA KATTOIO TPOTTO va BewpnBei «AlEBVES YTTEPAKTIO
Oikovopuiké Kévtpoy. (www.offshore-services.gr)

2.€ TTAYKOOMIO KAIJOKO Ta KEVTPA UTTEPAKTIWY ETAIPEILV UTTEPPRaivouv Ta 80 Kal yéoa
atro TIG ETAIPEIEG AUTEG OIAKIVEITAI TTEPITIOU TO MICO TOU TTAYKOOUIOU KUKAOU
EPYQOIWV.

‘Exel emmixeipnOei yia kartnyopiotroinon (atrd 1o 1996) Twv AlBvwv YTTEPAKTIWV
OikovouIKwV KEVTPWYV - OPOAOYIKWY TTAPADEIOCWV OE TPEIG UEYAAEG KATNYOPIEG Ol
OTTOIEG PE TO BIKO TOUG EEXWPIOTO TPOTTO TTPOCTATEUOUV TNV AVWVUUIG TOU I8IOKTATN )
TOU TTPAYMATIKOU OIKAIOUXOU TWV KEQAAQiIWY TTOU EUTTIOTEUOVTAI EKEI.

MpwTn Karnyopia gival o ayyAooagovikOg TUTTOG TTapadeioou, OTTOU TTPOCTATEUETAI
MEV TO TPATTEQIKG aTTOPPNTO, OPWG N TAUTOTNTA TWV OCUVAAAQCCONEVWV UTTOPET va
QAVEi €iTe KATA TOV EAEYXO TOU CUVOAAAYUATOG (OTAV EV TTPOKEITAI VIO KATOIKOUG TNG
TTEPIOXNG), EITE KATA TN QACN UTTOYPAPAG CUNPBACEWY KATATTIOTEUUATOG, OTTOU TA
OVOUATA TWV TTPAYMUOATIKWY JETOXWV 1 TWV TPITWV TTOU JECOAARBOUV QVTi QUTWV,
avaypdgovTtal oTn ocuupaocn.

H deUTepn KaTnyopia gival auth Tou eABETIKOU diIkaiou &1Tou dev TTPORAETTETAI
OUVOAAQYUATIKOG EAEYXOG KAl N MOV TTEPITITWON ATTOKAAUWYNG TNG TTPAYHATIKAG
TAUTOTNTOG TOU IDIOKTATN TNG ETAIPEIAG €ival KATA TNV UTTOYpPAQr] cuPBaong

KATOTTIOTEUTIKAG METARIBAoNG KupIdTNTAG.



H 1piTn kKatnyopia ival autr} Twv TTapadeiocwy TTouU yyuwvTal TNV avwvupia. Edw dev
eAEyxeTal KOBOAOU TO GUVAAAQYUA KAl Ol JETOXEG ETAIPEIWV EKOIOOVTAI AVWVUNEG
XWPIG eyyunoeig atmod Toug dIEUBUVOVTEG QUTEG.
O1 Biyoueveg xwpeg atod Tn diebvry aut nEB0SO PopoaTToPuUYNC (tax avoidance)
TTPOOTIAONCAV Kal TTPOCTTaBouVv va avTidpAaoouv BEToVTAg €101KOUG VOUOBETIKOUG
KAvoOveg yia Tn d1ao@aAion @opoAdynong TNG opoAoynTéag UANG Kal KUPIWG un
UTTOYPAPOVTAG CUNPBACEIS aTTOPUYNS OITTANG POPOAOYIaG E XWPES «POPOAOYIKOUG
TTaPAdEITOUGY.
270 TTAQiCI0 aUTO, N €MTPOTIH POopPOoAoyIKWY BeudTwy Tou OOZA £xel aTTd TO 1998
CEKIVAOEI PIa TTPOCTIABEIR TTPOCDIOPICHOU Kal EEAAEIPNG TWV ETTICAMILWY POPOAOYIKWV
TTPOKTIKWY, BEWpwvTag 0TI N dIARpwaon TNG OPOAOYIKAG BAONS ATTO TIG TTPAKTIKES
QUTEC OUVIOTA coPBapn ATTEIAN YIA TIG OIKOVOMIES TWV AVETTTUYHEVWY OIKOVOUIKA
KPOTWV.
H emitpottA €x€1 AdN KaBopioel KPITHPIA XAPAKTNPICHOU PIAG XWPAS WG
«@OPOAOYIKOU TTAPADEITOUN» KAl £XEI KATAPTIOEI KATAAOYO 35 XWPWV Kal TTEPIOXWV
TTOU TTANPOUV TA KPITHPIA QUTA. 2TOV KATAAOYO auTd dev TTepIAaBAvovTal 6 XWPES (N
Kutrpog, n MdATa, Ta vnoid Kéipav, ol Bepuoudeg, o Ayiog Maupikiog Kal To San
Marino) TTOU €VW TTANPOUV TA TTPpOAvVAPEPONEVA KPITHPIA, aVEAABAV UE ETTIONUN
OnAwaor) Toug TTONITIKA O€oueuan OTI PEXPI Ta TEAN Tou 2005 Ba TTpocapudoouy TN
VOP0Beaia Toug oUP@wva e TIG KaTeuBuvTApIeG apxEg Tou OOZA, Kupiwg
Be0POBETWVTAG PNXAVIOHOUGS avTaAAaynS TTANPOPOPIWY O YOoPOAOYIKA BépaTta. To
TTAPAdEIYUA AUTWYV akoAoUBnoav TTEVTE AKOUN POoPOAOYIKoi TTapddeicol - n ApouuTTa,
10 MTTaxpé€iv, 1o Isle of Man, o1 AvTIAAEG Kal o1 ZeUXEANEG - KaBWG e1Tiong N Tonga,
TTOU TTPOXWPNOCE PAANIOTA O€ APECES VOUOBETIKEC PUBUICEIG, WOTE VA AvAyVWPIOTEN WG
MN @OPOAOYIKOG TTAPABEICOG ATTO TNV TTAYKOOMIA KOIVOTNTA.
To 2002 €ixe opIOTEI WG KATAANKTIKO £TOG YIA TN CUMKOP@WON auTwy, aAAG O
Opyavioudg evTEAEI TTEPIOPIOTNKE O CUOTACEIG TTPOG N OUVEPYACIUES XWPEG,
avavewvovTag Tn AioTa auTwy Kal KAAwvTag Tnv d1EBvr) KovoTnTa va TTpofei o€
avTigeTpa povo wg Tmpog TN Niynpia. e ocuvepyaaoia pe Tnv Naykoouia Tpatreda kai
10 AIgBvEG NopiopaTiko Tapeio Ba eTTixelpnOei N Goknon HEYOAUTEPWY TTIECEWV

MEAAOVTIKA.



2T0 onpeEio auto Ba TTPETTEl va avapepBEi OTI Ta KPITAPIA ETTIAOYNS TWV QOPOAOYIKWV
TTapAdEIocWY gival Tpia:

- H un ouvepyaoia Twv KpATWV AuTWV PE QOPOAOYIKEG APXES TPITWV XWPWV WG
TTPOG TNV avTaAAayr dedouEVWY yia CUVAANAYES QOpPEWV Kal TNV aTTddoon Twv
OXETIKWV QOPWV OTIG TPITEC XWPEG.

- H éN\eiyn dia@aveiog oTig ouvaAAayEG, TTou eKTEIVETAI aTTO TNV aduvapia
TTPOCRACNS TWV APXWYV OTA TTPAYUATIKA XPNHUATOOIKOVOUIKA BEBOUEVA TWV
OUVOAAQOOONEVWY 1) TNV TTPAYHATIKA TAUTOTATA AUTWYV, £WG KAl TV EQAPHOYN
MUCTIKWV KAVOVWV A SIATTPAYUATEUCIHWY QOPOAOYIKWY CUVTEAECTWYV UETAEU TV
APXWV Kal TwV CUVOAAACOONEVWV.

- H yn utrapgn ouoiacTikAG dpacTnPIOTNTAG TWV YOPEWV - VOUIKWYV KOl

QPUOIKWYV TTPOCWTTWY - TTOU OPaCTNPIOTTOIOUVTAl OTA £V AOyw KPATN.

To TeAeUTAiO KPITAPIO €ival EKEIVO TTOU £CAIPEONKE TTPOCPATA, KABWS avayVWPIOTNKE
n duokKoAia opI0BETNONG KAl EVIOTTIOMOU TWV QOPEWV EKEIVWV TTOU OOKOUV
OUOIOOTIKA Kal OXI EIKOVIKA dpacTnpIoTNTA

ATIO Ta TTpoavVaPEPBEVTA YiVETAI APECT KATAVONTO OTI ATTWTEPOG OKOTTOG TNG
oU0TOONG TWV UTTEPAKTIWV ETAIPEIWV Eival KATA KAvOva N YEIWON TNG QOPOAOYIKNG

emPBdapuvong Kai av gival duvatdv n oAk e¢AAeIwn TNG.
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KE®AAAIO 1 :OFF SHORE ETAIPEIEZ KAI IAIOTHTEX TOYZ

1.1 EvvoloAoyikOg TTpoodiopIoOG Kal KPITHPIA iBPUONG UTTEPAKTIWYV ETAIPEIWV

O 6pog uTTEPAKTIEG OUVOEETAI PE TN OUYXPOVN TTPOEAEUON TOU Qaivouevou. Ol
UTTEPAKTIEG ETAIPIES €ival ayyAOOOEOVIKAG KAl KUPIWG BPETAVIKNG ETTIVONOEWS Kal yIa
TOV AOyo auTd TTOAAEG TETOIEG DIKAIODOUIEG gival TTAAAIEG BPETAVIKEG ATTOIKIEG. APXIKA
Ol UTTEPAKTIEG ETAIPIES ETTIVONBNKAV YIA VO AVTIMETWTTIOTOUV OI TTONITIKOI KivOUuVvoOI
kata Tn diadikacia Tou B MNaykoopiou MoAépou, aAAG yvwpIioav EKPNKTIKI AVATITUEN
TTAPAAANAQ PE TN dnuioupyia TTOAUEBVIKWY | 0pBATEPA BIEBVIKWV ETTIXEIPHOEWV.
2AMEPA TTAVW aTTO TO 50% TWV KEQAAQiWV TTOU dIAKIVOUVTAI TTAYKOOUIWG TTEPVA aTTO
@opoAoyika kata@uyla. O KAASOG TwV UTTEPAKTIWV ETAIPIWV Eival OAUEPA KUPIOPXOG
OTOUG TOMEIG TNG VAUTIAIOG, AgPOTTOPIAG, KAl TwV ao@aAicewyv. Tnv TEAeUTaia
OEKAETIA PJOVO £XOUV OUOTABET TTAVW ATTO €va EKATOPPUPIO UTTEPAKTIEG ETAIPiES. O
OpOg UTTEPAKTIEG aTTOdIdEI BEBaIa oTNV EAANVIKN YE akpiBeia Tov opd offshore, AAAG
Oev €xel eTTapKn dnuoTIKOTNTA. MpdyuarT, eTeidr To Hvwpévo BaaoiAglo gival vnoi , o
OpPOG UTTEPAKTIEG €XEI MIa 1IDIQITEPN oNPaCia, TTou dev ATTodidETAI AKPIBWG YIa

NTTEIPWTIKA KPATN. TNV EAANVIKN TAWooa xpnoigoTroiouvtal Kal GAAn evvoloAoyika

1000UVapoI OpOI , OTTWG EEWXWPIES ) UTTEPTTOVTIEG ETAIPIES. (WWW.reporter.gr)

O1 uTTEPAKTIESG ETAIPIEC TUYKPOTOUVTAI EVVOIOAOYIKA aTTO BUO KUPIWG OTOIXEIO , TTOU
TIG d1oKPivouv a1Td AAAEG AANODOTTEG (on shore ) ETAIPIEG:

* H €€ opiopoU didoTaon petagu Tou TOTTOU IBPUCEWCS Kal

TOU TOTTOU AEITOUPYIOG TOUG Kal,

« EmAoyn dikaiou KpATOUG 1I0pUCEWG TTOU XapaKTNPIZETAI

WG POPOAOYIKOG TTAPAdEICOG.

Mia utrepakTia eTaipia €xel ouvhnBwg popen Etaipiag MNepiopiopévng EuBuvng, kai

€ival eyKateoTnUéVN O0€ KATTOIO YEWYPOPIKN TTEPIOXT), TTOU EXEI XOPAKTNPIOTEN WG
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UTTEPAKTIO KEVTPO. 2TNV EANGDQ yia TIG avAyKeS TNG PpOPOAoyiag €l000NATOG dOBNKE

OpPIONOG TNG offshore eTaIpiag wg £ENG:

«Q¢ eEwywpla TaIpia EVVOEITAI N ETAIPIa TTOU £XEI TNV £0pa

TNG o€ aANODATT) XwPA Kal Ye BAon TNV VOPoBeaia TNG dpacTnPIOTTOIEITAl
QATTOKAEIOTIKA 0€ AAAEG XWPEG Kal aTTOAAPBAVE 1ID1AITEPA EUVOIKNG POPOAOYIKAG
METAXEIPIONG.»

‘ETo1 Aoittév kai Béon Tou opIopoU auTou yia va BewpnBei pia TéETola Taipia wg

UTTEPAKTIA N offshore TTPETTEI va TTANPOUVTal duo BACIKA KpITHPIA:

1. O1 UTTEPAKTIEG ETAIPIEG €XOUV TNV KATOOTATIKA TOUG £0pa O€

MIa aTTd TIG XWPES «POPOAOYIKOUG TTAPAdEITOUGY.

2. O1 epyaaoieg 1 OpacTNPIOTNTEG TWV UTTEPAKTIWY ETAIPIWV TTPETTEI va DIEVEPYOUVTAI
QTTOKAEIOTIKA EKTOG TNG XWPAG EYKATACTAONG TOUG KAl CUVETTWG OAQ TA £1008MUATA
TOUG va TTNYAdouv atrokAEIOTIKG aTTd TIG £pyacieg TOUG OTO £CWTEPIKO. ‘ETO1 dev
EMTPETTETAI OTIG ETTIXEIPAOCEIG QUTEG VA TTPOCPEPOUV TTPOIOVTA KAl UTTNPETIEG OTN XWpa
EYKOTAOTOONG EITE O€ KATOIKOUG €ITE OE W KATOIKOUG TNG ,WOTOOO Ol ETTIXEIPHOEIG

QUTEG JITTOPOUV va BI0IKOUVTAI KAl VO €XOUV JOVIUN EYKATACTAON OTIG TTIO TTAVW

XWPEG.

1.2 XapaKTNPIOTIKEG IBIOTNTEG MIAG UTTEPAKTIOG ETAIPIOG

To KUPIOTEPO XOPAKTNPIOTIKO YVWPICHA TWV UTTEPAKTIWY ETAIPIWY Eival TO TPITITUXO:
e¢oikovounon XpPAMaATog — TaxuTnTa —eXEPUBEIa. OI UTTEPAKTIEG ETAIPIEG OUCTIVOVTAI
TTOAU ypryopa, HE XapNAS KOOTOG , EAAXIOTO ETAIPIKO KEQAAAIO KAl EEAIPETIKA
TTEPIOPICPEVEG DIATUTTWOEIG. H avwvupia Tou I81I0KTATN aTTOTEAET £va ATTO TA KEVTPIKA
onueEia ava@opdg TNG Bewpiag TWV UTTEPAKTIWY ETAIPIWV. ZTNV TTEPITITWOT TTOU Ol
OIKAIOUXOI —IBIOKTATES PIAG UTTEPAKTING ETAIPIOG ETTIOUPOUV EUTTIOTEUTIKOTNTA, Eival
duvaTo va opIoTEl Evag avTITTPOOWTTOG- DIAXEIPIOTAG O OTTOI0G EUPAVICETAI KOl
dlevepyei OAeG TIC oUVAAAQYEG TNG ETAIPIAG OTO OVOPA TOU AAAQ yIa AOYapIaouo Twv

TIPAYHATIKWYV 1810KTNTWV. (AouBrig 2008)
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Mpétrel va TovioTei 611 N dnudaoia apxn TTou gival apuddia yia Tnv idpuon Kai
KATAXWPION TWV UTTEPAKTIWV ETAIPILV O€ €10IKOUG KATAAOYOUG , £XEI UTTOXPEWON VA
OIAQUAAEEI TNV AVWVUHIA TwV IDIOKTATWY — HETOXWYV TWV TTPOAVAPEPOPEVWIV
eTaipiwv. Ta Tpia oTOIXEIQ, ECOIKOVOUNON XPNHUATOG — TaXUTNTa —EXEPUBEIa, BERaIa
dev gival Ta POvaA KivnTpa TToU WBOUV TOUG ETTIXEIPNUATIEG VA TTPOXWPNCOUV OTNV
idpuon HIOG UTTEPAKTING £TAIPIAG. ‘ETOI OTIG UTTEPAKTIEG ETAIPIEG TTAPEXOVTAI TTOAAG
VOUIKG, OIKOVOMIKA Kl QOPOAOYIKA KivnTPa PE TOV ATTWTEPO OKOTTO CUCCWPEUON
KEQPAAQiWY OTNV XWPA EYKATACTOONG TNG £TAIPIAG. Kal CUYKEKPIYEVA TA KABOPIOTIKA

KPITAPIa yia TNV idpuon Kal diIaTrpnon HIOG UTTEPAKTIOS ETAIPIAC Eival £€EnG:

* H ypriyopn cuoTtacn pe XaunAd KOOTOG, EAAXIOTO ATTAITOUUEVO ETAIPIKO KEQAAQIO
Kal EEQIPETIKA TTEPIOPICHEVES DIATUTTWOEIG ONPOCIOTNTAG.

* H TTAlpNG avwvulia Twv TTPAYHOTIKWY HETOXWV.

* H duvatdtnTa oUoTaONG TNG ETAIPIOG PE VAV JOVO PETOXO.

* O onPavTIKOTEPOG aTTd TOUG AOYOUG TTOU 0dNYEi KATTOIOV ETTEVOUTH VO OUCTAOEI hIa
UTTEPAKTIO ETAIPIO Eival N aTTOPUYR TWV BIATAEEWY TOU YOPOAOYIKOU dikaiou. Na TIg
UTTEPAKTIEG ETAIPIEG DEV I0XUEI TO «TTOBEV EOXEGH KAl ETTIONG AUTEG OeV eTTIBApUvOVTal
ME TEKMAPIA VIO TNV QTTOKTNON KAl TNV d1IaTAPNON TTEPIOUCIAKWY OTOIXEIWV, EQOTOV
BePaiwg éxel TTPoBAePBEi N avTioToIXN €l0aywWYr] CUVAAAGYMOTOG OTO OVOUA TNG
UTTEPAKTIEG ETAIPIOG. ME TNV XPAON TWV UTTEPAKTIWY ETAIPIWV UTTOPEI ETTIONG VA
MEIWOEI oNUAvTIKA A va atro@euxBei evTeAWS KATABOAR OpwV TTOU OXETICOVTAI PE TNV
METaRiBaon Kal KATOXH TTEPIOUCIOKWY OTOIXEIWV, OTTWGS 0 POPOS KANPOVOMIAS , O
POPO¢ PeTARiBaong akIVATWY, OPOG dWPEAGS, YOVIKAG TTAPOXNG Kal 0 @OPOG HEYAANG
QKivnTNG TTEPIOUTIAG.

* ATTOQUYH Q@OPOU TOKWYV KATABECEWY KAl POPOU PEPICUATWV.

* Mnv UTTap&n ouvaAAQyUATIKWY TTEPIOPITHUWV.

» Tpatedikd atrdéppnTO TTOU TTPOCTATEUEI ATTO EAEYXOUG.

* [Mapakapyn dEOPEUCEWY OTTO TO KANPOVOUIKO dikalo. ‘ETaI UTTOPEI va TTAPAKAUYEI
KAVEIG TIG DIATAEEIG TTEPI TNG VOPINNG POipAG OAAG KAl VO XPNOIYOTIOINCE! TA
UTTEPAKTIO HOPPWHATA YIa TOV KABOPIOUO TNG KANPOVOMIKNG dIadOXN G KATA TNV
emBOuia Tou SIaBETN.

* H duvatdtnTa HETaPOPAG KEPOWV ATTO TIG XWPES ME UYNAOUG POPOAOYIKOUG

OUVTEAEOTEG O€ OIKAIODOUIEG E XaUNAN 1 avUTTapKTn @opoAoyia.
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» ATTOQUYN €QAPUOYNG EPYATIKAG KAl A0QAAIOTIKAG VOUoBeaiag. Na TIG TTIXEIPAOEIG
TTOU TTPOTIBEVTaI Va dpacTNPIOTTOINBOUV Kal VA aTTacXOACOUV TTPOCWTTIKG OTO
€CWTEPIKS , N dnUIOUPYIA PIAG UTTEPAKTIOG ETAIPIOG , ATTAAAACTEI TTOANEG POPEG TOV
EMXEIPNUATia a1rd KABE uTTOXPEWOT KATABOAAG EI0QPOPWV KOIVWVIKAG AOQAAIoNG i
GAAWV EPYODOTIKWV EICPOPWV.

» ATTOQUYH OEOPEUOEWV ATOWUIKNG TTEPIOUTiaG. Na Tov OKOTTO auTd IDPUETAI HIa
UTTEPAKTIO ETAIPIO OTNV oTToia HETARIBAZETAI Eva JEYANO HEPOG TNG TTIPOCWTTIKNG
TTEPIoUaiag Tou 1I0pUTH dIac@aAifovTag TOV e aUTOV Tov TPOTTO aTrd Tn O1EKdIKNON
KATTOIOU QVIKAVOTToinTou dAVEIOTH.

« Atropuyn d1ekdIKAOEWV oulUywv oTnV TTEPITTTWwon diaduyiou. (Rose 2005)

1.3.01 XWpEG - UTTEPAKTIA KEVTPA Kal 01 Adyol dnuioupyiag Toug

To Baoiko aiTio dnuIoupYiag TwV UTTEPAKTIWY KEVTPWV ] dIKAI0000IWV (jurisdictions)
ATAV N avAyKn OIKOVOMIKNG ETTIRIWONG Kal yPRYOoPNS OIKOVOUIKAG AvATITUENG TwV
OUYKEKPINEVWYV KpaTwV. Ta KpATn auTtd gival ouviBw PJIKPoU peyEBoUG, Xwpig
ONPAVTIKOUG OIKOVOUIKOUG KOl QUOIKOUG TTOPOUG, UE EAAXIOTEG DUVATOTNTEG
OIKOVOWMIKNG QUTOTEAEIOG KOl OUVABWG BpiokovTal KOVTa o€ €va ONUAvTIKO
OIKOVOUIKO KEVTPO. ‘ETO1, 01 €10IKEG OIKOVOUIKEG KOl AAAEC DIEUKOAUVOEIG O€
aANODATTEG ETTIXEIPAOEIG, ATAV N JovadIKr OI1EE000G yIa TTPOCEAKUCH EEVWV

Ke@aAaiwv. (Aiywugvou 2006)

loTOpIKA, OI UTTEPAKTIEG ETAIPIEG EJPAVIOTNKAV APXIKA OE PIKPA KPATH, OTTWG TA
vnola TG KapaiBikAg, Twv OTToiwv N dUVAIKI) OIKOVOMIKY avATITUEN KATEOTN
aduvaTn AOyw TNG YEWTTONITIKAG B€0NG TOUG, AAAG KAl TWV EIBIKWY I0TOPIKWV

OouyKUpIWV. Ta KpdTtn autd eTéAeCav AdN atmd Tn dekasTia Tou 1960, coPa OTTWG

QATTOOEIXTNKE, VA UTTOKATAOTAOOUV TNV EAAEIWPN AKOUN KOl BACIKWY UTTOOOUWY TOUG UE

VOMUOBETIKEG PUBNICEIC KAl KAVOVIOTIKA TTAQICIA, TO OTTOIO TTAPEIXAV ETTIXEIPNMATIKES
«OIEUKOAUVOEIG» Kal drnuioupyoucav eUvoikO TTEPIBAAAOV yia TNV AoKnon
OIKOVOUIKWY dpacTnNPIOTHTWV.

‘ET01, TO KPATN auTd KaTOpBwoav va TTpooeAKUOUV OAO Kal TTEPICTOTEPOUG
aAANODATTOUG ETTIXEIPNMATIES, AEITOUPYWVTAG WG «POPOAOYIKOI TTAPAdEICOI» YIA TNV -

TUTTIKI] £€0TW- EYKATAOTAON TWV dPACTNPIOTHTWYV TOUG.
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Eival evoeIkTIKO OTI cUpQwva Pe pia épeuva Tou 1998 tTou dnuoaoielBnke atnv
epnuepida «The Guardian»2, TTAVW 6 TpiIoekaTtoypupia doAdpia H.IN.A. Atav
eTTEVOEOUPEVA OE ECLXWPIA OIKOVOUIKG KEVTPA, TTOOO PEYOAUTEPO aTTO TO AKABAPIOTO
EBvIKO Mpoidv SAwv Twv Xwpwv, EKTOG atTo TIG Hvwpuéveg MNMoAITeiEG.

O1 xwpeg — UTTEPAKTIO KEVTPA XwpilovTal o€ dUO KATNYOPIEG.

Mia kaTtnyopia gival aut Twv EAAXIOTA AVETTTUYHMEVWY KPATWY OTTOU Ol
TTOPAOXEBEIOEG DIEUKOAUVOEIG OTOXEUQV ATTOKAEIOTIKA Kal HOVO OTIG KATTOIEG BECEIG
epyaciag mou Ba dnuioupyouTav Kal oTa eEAdxIoTa @opoAoyikd écoda TTou Ba
€1I0TTPATTOTAY, ETTEION OTNV TTPAYHATIKOTNTA Ol XWPEG AUTEG OEV EiXaV UTTOOOMEG,
e€eI0IKEUPEVO epyaTIKO SUVANIKO Kal oTABEPS TTONITIKO TTEPIBAAAOV.

H GAAn katnyopia gival auTr) KATTOIWY JIKPWY XWPWV, JE GNUAVTIKI OUWG

OIKOVOWIKI avATITUEN Kal £EEIBIKEUPEVO avBPpwWTTIVO OUVAUIKG KUPIWG OTOV TOPEQ TWV
uTTNPECIWVY (OUUBOUAOI TTIXEIPACEWY, BIKNYOpol K.A.TT.). KAaoIko gival To TTapddeiyua
NG KUTrpou O1T0U PETA TNV TOoupKIKA €1I0BOAA Tou 1974, uTTAPEE pia peydAn
KATOOTPO®N KAl OTOUG TPEIG TOWPEIG TNG OIKOVOMiag. H 1I0TOPIKr ouyKkupia TnNG €TTOXAS
«EUVONOE» TN MEYAAOVNOO UE TNV AVAYKN METAPOPAS TWV TPATTECIKWY KEVTPWY ATTO
™ Méon AvatoAn kai Kupiwg atmé Tov Aiavo, AOyw TwV HAKPOXPOVIWY TTOAEUIKWY
ETTIXEIPNOEWY TTOU BIEEYOVTO OTNV TTEPIOXH. ZTAdIOKA avaTITUXONKE 0 BECUOC Twv
UTTEPAKTIWV eTAIPEIWV (KUTTPIakOG NOuog 37/75) pe 181aiTepa JEIWPEVOUG
POPOAOYIKOUG GUVTEAEDTEG, YIQ ETTIXEIPNOEIG KE DIOIKNTIKA £€dpa TNV KUTTpo Kal
OpaoTNPIOTNTEG ATTOKAEIOTIKA EKTOG TOU vNoloU. ETTi TTAEOV GpxIOE va eTTIOTPEPEI £va
ONMAVTIKO HEPOG TOU avBPWTTIVOU KEQOAaiou TToUu AOyw TOU TTOAEUOU aVAYKAOTNKE va
EKTTATPIOTEL, TTANV OPWG £va ONUAVTIKO KOPUATI auTou gixe KATopBwaoel va aTTOKTACEI
€CEIDIKEUPEVEG YVWOEIG TTAVW OTIG ETTIXEIPNOEIG OTIG XWPES UTTODOXIS KAl KUPIWG 0TN

MeydaAn Bpetavia kai Tnv EAAGdQ. (www.axiaplus.gr)

MEeTA TRV TITWON TOU UTTAPKTOU OOCIAAIOUOU, Ol pUBUOI EyKATAOTAONG UTTEPAKTIWV
ETAIPEIWV PWOIKWYV KAl GAAWYV aVATOAIKOEUPWTTATKWY CUP@PEPOVTWY O0Tn KUTTpo ATav
EVTUTTWOI0KOI. TOuAdxIoToVv TO 60% TWV VEWV ETAIPEIWV TTOU eyKaBioTavTal TA
TEAEUTAIO XPOVIO OTO VNOi TTPOEPXOVTAI ATTO XWPES TTOU «AVAKAAUTITOUV» TOV

KATTITAAIGO.
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MNa va yivelr karavonTr N CUVEICPOPA TWV UTTEPAKTIWV ETAIPEILV oTnV KUTtTpo Ba
TIPETTEl VO ava@EPOUNE OTI TO 1995 o1 UTTEPAKTIEG ETAIPEiEG TTPOCEPEPAV 161
EKATOUMUPIA AipEG, TTOOO TTOU AVTITIPOOWTTEUEI TO 15,5% TOou GuvoAou ddnAwv TTOpwWV
Tou I00duyiou Tpexouowv cuvaAlaywv. To 2001 1o €106dnua NG Kutrpou o€ &Evo
ouvAAAayua aTrd TNV AEIToupyia Twv eTaIPEIWY dIEBVWY dPaCTNPIOTATWY Kal

vauTIAlokwv dpaaTtnpioTiTwy aviABe og 500 ekat. doAdpia kail atroteAouoe 10 5%
Tou A.E.IM. ATT6 1O TT0G6 aUTO TTOCOOTO 29% TTPOAABE OTTO ETAIPEIEG OTOV TOUEQ TNG
dlaxeipiong mmAoiwv. lNépav ToUToU, XWPIG TIG UTTEPAKTIEG ETAIPEIEG OPICHEVOI
eTTayyeAUATIKOi KAADOI, OTTWG BIKNYOPOI, AOYIOTEG, UNXAVIKOi KAl GUPBOoUAOI
ETXEIPROEWY, Ba avTIHETWTTI(AV EVTOVOTATO TTPOBANUA aTTACXOANONG, JE HOVADIKNA
EVAAAQKTIKA duvaTOTNTA TOV TTAPADOCIAKO dPONO TNG METAVAOTEUONG.

(www.capital.gr)

ZUNQWVa e dnuoaloypa@ikéS TTNYEG TG KUTTpou, evIoXUOEIC TTOU ETTEPVOUV ETHOIA
Ta 100 EKATOUPUPIA KUTTPIOKEG AIPEG, TTapaxwpouvTal KABe Xpdvo atrd To KPATog,
TTPOG TIG ETTIXEIPAOEIC IEBVWV dPACTNPIOTATWY, YVWOTEC WG UTTEPAKTIEC. [1poKeITal
yla ONPOOIEG EVIOXUOEIG TTOU XOPNyouUVTal PE EUPECO TPOTTO, OTTWG €ival N HOPYr TNG

@opoatraAAaynig.

H pop@r autwy Twv eVIOXUOEWV ETTICNUAIVETAI O€ OTATIOTIKI £€KBeon Tou IMpageiou
Epbpou Anpociwv Evioxuoewv Kai n otroia agopd tnv mTepiodo 2001-2002.

2TO OUYKEKPIPEVO KEPAAQIO TNG €KBEONG UTTOYPAMMiCeTal OTI KATA TO 2001 OI
eVIoxXUOoEIG utToAoyioBnkav o€ £123,4 ekar. Kai yia 1o 2002 £133,2 ekaT.

Emonuaiveral 6pwg 011 auTég €xouv UuTToAOYIoOEi e BAon To BewpnTiKO CEVAPIO TNG
OUVOAIKAG aTTWAEIOG ONPOCIWV TTOPWYV OE TTEPITITWON TTOU OAEG O UTTEPAKTIEG
ETTIXEIPNOEIG KATERBAAAQV OTN ANUOKPATIO TOUG KAVOVIKOUG OPOAOYIKOUG

OUVTEAEOTEG KOl OAOUG TOUG dACHOUG yia Ta £Tn 2001 Kal 2002. (Www.express.gr)

Q¢ TTPWTO UTTEPAKTIO KEVTPO avatrTuxBnkav ol MITaxaueg o1 oTToieg KaBIiEpwaoav Eva
@OPOAOYIKO oUoTNUA dUO ETTITTEDWV. YTTHPXE £va OUVOAO VOUWYV YIa TOUG TTONITEG TNG

XWpPag Kal £va AAAo yia Toug aAAodaTTOUG.

- 16 -



H avtatmokpion ota QOoPOoAOyIKA auTd PETPA ATAV APECH ATTO APEPIKAVOUG KAl
Kavadoug, o1 o1Toiol €KTOG aTTO TNV EUKAIPIA TTOU €iXaV va TTPOCTATEUCOUV TA
TTEPIOUCIAKA TOUG OTOIXEIQ ATTO TOUG UYWNAOUG POPOAOYIKOUG CUVTEAEOTEG,
avakdAuygav Kal £va OPop@o TOTTO dIOKOTTIWY, Ta VNOoId TNG KapaiBIkng.

Eteidn dpwg n emtuyia gival 1Io0xupo KivnTpo CnAOTUTTIOG, VEQ UTTEPAKTIO KEVTPA
ep@aviotnkav kovta oTig H.IT.A. kai otov Kavadd o1mwg n Avtiykoua, To MTTeAil, ol
Beppoudeg, Ta Bpetavika vnoid Tng MNapBévou, ol vijool Cayman, Turks Kal

Caicos, n ['pevada, n Ayia Aoukia K.a.

EidIka 6cov agopd 1a vnoid Cayman, To TCOPT{TAOUV, N TIPWTEUOUCA TWV VNOIWV,
gival onuepa petd atd 1n Néa Yoépkn, 1o Aovdivo, To TOKIo Kal To Xovyk Kovyk n
MeEyaAUTepn O1EBVWG TpaTTedIkn ayopd.l Me TrepioadTepeg atmd 600 TPATTECES Kal
e€nvra XINAdeG offshore €TaIPiES, AUTA Ta vNOIA TNG OUTIKAG KapdiBIKAg ouvBEéTouv
éva QOPOoAOYIKO TTapAdEIoo PE KEQAAaIa TTOU ayyidouv TO 1 TpIoEKATOPUUPIO doAdpIa
Kal augavovtal ge pubuo 120 dioekaToppupiwy doAapiwv avd £€1og. Ta peyaAutepa
OKAvOOAQ OTnV I0TOPIO TNG TTAYKOOMIOTTOINONG £EAKOUV aTTd €KEI TNV KATAYWYI) TOUG.
=exwpicel n xpeokotria Tng TpatreCag BBCI, TG Enron Kal TG Parmalat, evw a11d TN
TlopTCTdouv atmodeopelTnKav Kal 140 ekatouuupia OOAGPIa TOU KOBEOTWTOG ZavTap
yia va pyetagepBouv otnv Tpatrea g Néag Yopkng. (Robert 2003)

Mw¢ Opwg gival KTIOPEVOG 0 OPOAOYIKOG TTAPADEICOG TWV VNOIWV Cayman; Agv
UTTAPXOUV TEAN Kal @OPOI TTapa POVO YIA TIC AQIEEIC ETTIOKETTTWYV. AgV UTTAPXEI POPOG
€1000UATOG, POPOI KANPOVOUIAG 1 KEPOWV YIA TIG UTTEPAKTIEG ETAIPIES. YTTAPXEI
MAAIOTa KUBEPVNTIK BETPEUON TTPOG AUTES OTI Oev Ba Toug €mMIRANBEi Kavevog €idog
POPOG YIa dIACTNHA TOUAAXIOTOV TPIAVTA ETWV. ZUVABWG TTOPEXETAI UIA EIKOCAETNG
€yyunon TTou avavewvetal yia déka xpovia Aiyo Trpiv 1n ARén mne.

OppntApIo TTOAAWYV {EVWYV BECUIKWY ETTEVOUTWY TNG ZOPOKAEOUG, Ta vnoid Cayman
Katéxouv Tn deutepn Béon peTd TIG HIMA oOTIG Xwpeg ekTOG EupwTraikig Evwong 1Tou
dpaCTNPIOTTOIOUVTAl OTO XPNUATIOTAPI0 ABNVWY PE TTo000TO 5,082%. 210 vnoId
BpiokovTal XapTOQUAAKIO TOUAAGXIOTOV 2 DICEKATOUMUPIWY EUPW ATTO EAANVIKEG
METOXEG evw eTalpEieg 6TTwG N Hellenic Casinos Company, BacIKOG HETOXOG TNG Hyatt,

€0pEeUOUV Kal KPATOUV TO JEYAAUTEPO PEPOG TWV KEPAAQiWY TOUG OTa vnoid Cayman.
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O1rwg avagépel 0 EAANVIKAG KATaywynG EKTTPOCWTTOG TNG TOTTIKAG KUBEPVNONG yia
€I0IKG BépaTa K. @e6dwpog MTTpaBdakng, To EAANVIKO evdlo@épov oTa vnold Cayman
EVTOTTICETAI OTOUG TTAOIOKTATEG aTTO TNV EAAGDQ TTOU £TTIAEYOUV Ta vNOIA AOyw
ENEIYNG POPWV.

2ToV XWpPo TNG EupwtraikAg ‘Evwong dUo XwpeG AEITOupyouV wg «POPOAOYIKOI
TTapadeioony. [pokeITal yia To TTapadooiakd PIAOEEVO doUKATo Tou Aougeuoupyou
Kal yia TV IpAavdia TTou eTTediWEe va PTTEl BUVAMNIKA OTO TTaIXVIidI TNV TEAEUTAIa
dekaeTia. 1o AougeuPoupyo, TTou PINOEEVEI TIG TTEPICTOTEPEG OE OAO TOV KOGHO
eTaipeieg ouppeToXwy (holding companies), N opoAoyia gival 0,2% €TTi TWV KEPOWV.
AUTEG 01 ETAIPEIEG CUPMETOXWY OEV OKOUV KAWia dpaoTnpIdTnTa YECA OTA OpIa TOU
NougepBoupyou, atTAwG atroTEAOUV BEPATOPUAOKEG CUPPETOXWY TTOU £XOUV Ol BACIKOI
TOUG JETOXOI aVA TOV KOOO.

2T0V XWpPOo TNG Eupwtraikng ‘Evwong Asitoupyouv Pe 1IDIAITEPO POPOAOYIKO KOBEOTWG
KAl QPKETEG TTEPIOXES XWPWV - HEAWV TNG ‘Evwong, ue XapaktnpIioTIKOTEPO TO
TTapddelyua TnG moptoyaAikns Madéipa. Ooov agopd Ta TTapadociakd KaTtaguyia
POPOATTOPUYNG, OTTWG Eival T VNOIA TOU «KavaAiou» TNG MAayxng, TTpoo@EPOUV avTi
QOPOAOYIOG «aVTITIHO EyKATAOTAONS» 300 AIpWv TOV XPOVO. ZNHPEIWVETAI OTI TTEPIOXES
oTTwG N Madéipa ) n eAeUBepn eutropikry {wvn Tou AouBAivou pTTOopOUYV va

d1aTNPOUV TO £UVOIKO KABEOTWGS TOUG WG To 2011.

EkT16¢ TNG Eupwtraikig ‘Evwong, aAAG 0T0 yewypa®ikd xwpo TnG Eupwting BpiokeTal
TO AIXTEVOTAIV TTOU ETTOVORAETAI KAl «XPNMATOKIBWTIO TOU TTAAvVATN». Agiel va
ava@epBei 611 0Ta 157 TETP. XAU. TNG EKTAONG TOU, PIAOLEVEi 28.000 UTTNKOOUG Kal
100.000 eTaipieg.

To MNPBpaATap emmiong atmmoTeAei pia 181afouca TTAPAKTIO Ayopd TTOU £EI00PPOTTEI TA
TTAEOVEKTAMATA PIAG QVETTTUYMEVNG off-shore atToikiag Tng AyyAiag e autd NG
wpIuns Eupwdwvng otnyv otroia Euueca avrkel. ATTOTEAWVTAG TUARUA TG EupwTtTdikng
‘Evwong, agloTrolei TIG VOROBETIKEG TNG pUBUICEIC O€ BEPATA NAEKTPOVIKOU ETTIXEIPEIV
TTOU ETTITPETTOUV OTIC EYKATECTNUEVES ETTIXEIPNOEIS VO atToAapBdavouv eAeubepia otnv

TTOPOXI UTTNPECIWY, EAEUBEPIa OTNV EYKATACTOON TWV ETTIXEIPACEWY KAl £QipECN ATTO

€UBUVN O€ evOIAUEOOUG TTAPOXEIC WNPIAKWY UTTNPETIwY. Eival agloonueiwTto 0TI TO
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MNBpaAtap ammoAauBhvel eviog TG Eupwlwvng 181aiTEPa TTAEOVEKTHATA APEVOS
EKMETAAAEUOPEVO TNV TTONITIKA TG EupwTTaikhg ‘Evwong yia apoifaia atrodoxr Twv
ETTIMEPOUG EBVIKWYV VOUOBETIKWY TTAQICIWV, AQETEPOU TN CUPQWVIa eEAIPECTS TOU OTTO

Tov emBaAAOuevo Popo MNpooTiBépevng Agiag eviog Tng EE. (www.naftemporiki.gr)

To ueyaAuTepo oikovouikd KEvTpo atnv AaTivikiy ApepIKN ival o Mavaudg. ZTnv
Xwpa dpacTtnploTrolouvtal 140 UTTEPAKTIEG TPATTECES. Eival onuavTikd va ava@epOei
OTI CUPPWVA PE TOV TOTTIKO VOUO 32/1927, Ta XPrMOTA TTOU TTPOEPXOVTAIl aTTO
POPOdIaPUYN TTOU TTPAYUATOTTOINBNKE & AAAN XWpPa dev atToTEAOUV TTPOIOVTA
EYKAQUATOG Kal KATA CUVETTEIQ OEV DIWKETAI O KATOXOG Toug. ETTi TTAéov n AnpokparTia
Tou Mavapd dev €xel cuvAYEl Kapia @opoAoyIKry CUVOAKN UE OTTOIODATTOTE KPATOG E
OUVETTEIA VA PNV ATTOOEXETAI AITANATA AAAWY XWPWV YIa dIEPEUVNON KEQAAQIWY TTOU
TTPOEPXOVTAl aTTO Yopodiaguyr]. H opoAoyia otn Anuokpartia Tou MNavaud
BaoieTal oTNV apxn TNG TTNYNS EI000ANOTOG E CUVETTEIQ VA NV QOPOAOYEI
€1000NATA T OTTOIA TTPOEPXOVTAI ATTO TINYEG EKTOG XWPAG KAl KATA CUVETTEIA Ol
UTTEPAKTIEG ETAIPIEG VA PMEVOUV aPOopoAOyNTEG. H povadikry @opoAoyikr) uttoxpEéwon
gival éva 1raylo Tood £THOI0U KUBEPVNTIKOU @dpou Uwoug 250 USS.

(www.eoffshore.net)
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XQPA TOITIOBGEZIA OEIMIKO | TAQXXA | ZYNAA/K | TPAIIEZIKO | ®OPOA.
IIAAIZIO Ol AIIOPPHTO SYMOQN/Z
EAEI'XOI
Avdopa MeTagu AOTIKO KataAha- | Kavévag | ATTOAUTN Kapuia
"aAAiag kai dikaio VIKN, MUOTIKOTNTA
loTraviag Baociopé | 1IoTTAVIKA o€ KwoI-
VO OTO N KOTTOINUEVOUG
PWHAIKO | YOAAIKA Aoyapiaopoug
Kal
KataAavi
KO
dikalo
Mmaxaues | Kapaipikn, AyYyAIKO | AyyAIki MAAPNG AlaBéoipa Kauia
dikaio eAeuBepia | oToIxeia
Mmaputél | AvaTOAIKA AyyAikoUg | AyyAikry | DIAeAeU MepIKWG Me
v1og KapaiBikn vOHOUg Bepol- Kavada,
ecaipou Nopfnyia,
vTal ol EABeTia,
UTTEPAKT Ay-yAia kai
IEC HIMA
Beppoldeg | Méaon AyyAIkoUG | AyyAikn Kavévag Nai, ek16g Me HMA
ATAQVTIKOU VOPOoUGg yla TIig arro TIg
O1eBveig TTEPITITWOEIG
UTTEPAKTIEG | Y
dpaoTn- UTTOVOIWV
pIOTNTEG yia
EYKANUATIKES
TTPAEEIC
MapBévorl | Kapaifikn, AyyAIKO AyyAIKnA Kavévag Mepikwg Me
NAocol dikalo laTTwvia,
EABeTia,
AyyAia
(agpopouv
MOVO TIG
EYKATEOTN-
MEVEC
ETAIPEIEQ)
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Nnoi& NéTIOg AyyAIKO AyyAIKn Kavévag Nai Kauia
Kouk Eipnvikog QikaIo
Kutrpog BopeloavatoA. | AyyAikd EAANVIKR | Kavévag Nai Me 24
Meodyelo Oikalo n XWPEG
ayyAIKni
MNBpaAtdp | 210 voTIOTEPO | AYYAIKO AyyAikn, | Kavévag Mepikwg Kapia
onueio TG dikalo
IBnpIKAS loTTavikn
Xepoovrioou
Guernsey AyyAIKO BaoiCetar | AyyAikn Kavévag Nai Me TZépoi
KavaAi 20 aTo Kai Kai
MiAla atté I | TTaAQIO TOTTIKN Hvwpuévo
YOAAIKEG YOAAIKO vopuav- BaaoiAelo
OKTEG Kal OIKN
VOpMaV- OIAAEKTOG
OIk6 vouo
Kal TO
ouyxpovo
ayyAiko
dikalo
Xovyk 2TQ VOTIA AyYAIKO AyyAIKA Kavévag MepIKwG Kapia ektdg
Kovyk TapdAia TG dikalo Kal QTTOUEPIKEG
NQiKAS KIVEQIKN OEPOTTOPIKES
Anpogpan’ag VK(XGL:TI)\I(XKF'ZQ
g Kivag OUMQWVIEG
pe v Kiva
IpAavoia AuTIKG TNG Aikaiodo- | AyyAIki Kavévag Mepikwg 27
BpeTaviag oia Kal OUPQWViES
BaoiCope- | phavdik HE XWPEC
vn NG EE Kal
oo uE
g,)g]):g(o Auchpg)\ia,
laTTwvia
Kal
HMA
Isle of Man | Mikpd vnodki | KpaTikdg | AyyAikn Kavévag Mepikwg Me AyyAia
avAaPeoa O€ VOUOG
IpAavdia kai Kal
AyyAia ayyAIko
dikalo
Tlapdika | AyyAiko Baoiopévo | AyyAikA Kavévag Nai, ekTég Me
KavaAl 14 ﬁ;o)\\;m Kal aTo Guernsey
MiAia QTTo TIg VOANIKS TOTTIKA TIG ' Kal AyyAia
YOAAIKEG KQl vopuav- TTEPITITWOEIG
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aKTEG VOpUaVBIKG | BIKN Tou
Sikaio SIGAEKTOC UTTAPXOUV
Kalr oTo UTTOVOIEG VIO
AayYAIKO EYKANUATIKES
dikaio TP&EEIC
TCEpol AyyAIKO Baoiopévo | AyyAikA Kavévag Nai, ekTdg Me
KavaAl 14 ﬁg?&é Kal aTo Guernsey
MiAia aTTo TIg VOANIKS kau | TOTTIKN TIG ' Kal AyyAia
YOAAIKEG voppavdiké | VOPHaV- TTEPITITWOEIG
OKTEG dikaio OIKN TTOoU
Kal oT0 OIAAEKTOG uTTdpYOUV
ayyAIko UTTOVOIEG Yid
Oikaio EYKANUATIKEG
TTPAGEIG
Labuan NoTIO Baoiouév | Mmraxdo | Kavévag Mepiopiopév | Kapia
Bdhacoca g | o ag, o}
Kivag, duTika | aT1o MaAaioia
TOoU Bopveo ayyAIKo G
dikalo
Nixtevatdiv | EupwTrn AoTIKOG leppavik | EAeuBepia | Nai, pe Me
KWOIKAG eAAYI0TOUG AuoTpia,
TTEpIOPIoPOU | EABeTia
S
NougepBou | Evpomn AoTIKOG Nouéep Kavévag AtréAuTn Me 26
pyo KWOIKAG Boupyou, EMTTIOTEUTI- XWPEG,
YOAAIKA, KOTNTQ, METALU TWV
YEPMAVIKN, EKTOC OTToIWV
ayyAIkni ato "aAAiq,
TEPITTTWOEIG | [epuavia,
UTTOTTTEG YIa | laTTwvia,
eYKANUaTikn | AyyAia,
opdon HITA
Madépa ATAavTikég | MoptoyaAiko | MMopToya- Kavévag ATTOAUTN AuoTpia,
Qkeavog QOTIKOKAI AIKA, EMTTIOTEUTI- BéAyio,
EMTTOPIKO ayyAIKA KOTNTQ, BpadiAia,
Aikaio EKTOG Aavia, Piv-
atrd TIg Aavdia,
TEPITTTWOEIG | [aAAia,
UTTOTITEG VIO | [ep-pavia,
EYKANUATIKA | ITaAia,
opdon NopBnyia,
loTTavia,
EA-BeTia,
AyyAia
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MdATa Kevtpikn AOTIKO MdATag, Kavévag Nai Me 26
Meodyelo | dikaio ayyAIkn, yia XWPES
ITAAIKN) O1eBveig OUUTTEP.V
EUTIOPIKEC 'IT£pI§/UOV’
Kal EUPWTT/KWV
o
ETAIPEIEG Kivac,
Ivdiag,
AuaTpaliag
Maupikiog | AuTiKOG FaAAIKOG | AyyAikn, Kavévag | Nai, ekTog atrd Me 25
IVOIKOG NaTtroAe YOAAIKN TIG TTEPITITWOEIG | XWPES
Qkeavog OVTEIOG UTTOTITEG VIO (FaAAia,
Kwdikag EYKANMATIKNA epuavia,
Kal opdon AyyAia,
ayyAiko Kiva,
dikaio Ivdia
K.4.)
Movako 21N Baoiopévo | FaAAikn, MoAu Mepiopiouévo Kapia
Not/avaTtoA/n oTov ITAAIKN, TTEPIOPI
Meodyelo YOAAIKO ayyAIkA, OMEVOI
aoTIKO YEPMAVIKN
VOO
OAMAavOIKEG | KapaiBikn Baoiopévo | OANavdikr, | Nai, Agv UTTAPXEI Me
AvTiAeg aTov ayyAikn, €KTOG €101IKOG VOUOG OMAavdia,
OAAaVOIKO | 1I0TTAVIKA offshore | TTEpI NopfBnyia
ACTIKO TPOTTECIKOU kal HIMA
VOUO QATTOPPrTOU
Nevis AvaToAIKN AyYAIKO AyyAIKA Naui, OAIKO Me Hv.
KapaiBiknA dikalo aAAG BaaoiAeio
ox!
IOXUPOi
Niue NéTIOG AyyAIko AyyAIKn Kavévag | Nai Kauia
Eipnvikog oikaio Kal
TOTTIKI)
Mavapdg KevTpikni AoTiKOG loTTavikn Kavévag | ATTOAUTN Kapia
ApepIKN vOUOG Kai EMTTIOTEUTIKOTNTA
ayyAIKnA ANV
TTEPITITWOEWV
UTTOTITWV
EYKANUATIKWV
TTPALEWV
pXo (Volo} Not/avaTtoNkdg | AyyAiko TotmkA
Eipnvikog dikaIo ayyAIKn Kavévag | Nai Kapia
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Turks KapaiBikA AyyAIkO AyyAIKn Kavévag | ATTOAUTN
&Caikos dikaio EUTTIOTEUTI-
Islands Kal KOTNTA TTANV
TOTTIKEG TTEPITITWOEWV
pubuioeig OTTOTTITWV
EYKANUATIKWV
TTPALEWV
Vanuatu Not/avaTtoNkdg | AyyAiko Kavévag Nai Kauia
Eipnvikog oikaio
Kal
TOTTIKEG
puBuioeig
AUTIKA Not/avaTtoNkdg | AyyAiko Kavévag Nai Kauia
2auoa Eipnvikog dikaio
Kal
TOTTIKEG
pubuioeig

ACiCel Opwg va doupe avaAuTIKOTEPA TA TECOEPA KATA TN YVWHN Hag oTroudaioTepa

UTTEPAKTIO KEVTPA KAl TIG EIOIKEG POPOAOYIKEG CUVBNKES TTOU UPICTAVTAI O€ AUTA.

Ta Bperavikd vnoid tng NapBévou (British Virgin Islands BVI) gival éva pikpd

oUpPTTAEYa vnolwv oTn BaAacoa NG KapdiBIkng, ¢fvia piAia avatoAikd Tou Puerto

Rico.

O1 AigBveic Eptropikég ETTixeipoeig (International Business Company’s IBC’s) TTou

dpacTnpiotroiouvtal ota Bpetavikd vnoid 1ng MapBévou, gival eTTIXEIPAOEIG TTOU

ugioTavtal ue Baon pdaén Tou 1984. O1 dpacTnNEIOTNTEG TWV ETTIXEIPNOEWV QUTWV
TIPETTEl VA TTPAYUATOTTOIOUVTAI EKTOG TWV VNOIWV KAl OV TTPETTEI VA EUTTAEKOVTAI O€
QUTEG JOVIUOI KATOIKOI TNG XWPAG.

O1 uttepAKTIESG ETAIPIEC BEV PUTTOPOUV VA KATEXOUV OKivnTn TTEPIOUTIa oTa vnoid, TTapd
MOVO va VOIKIAZouV éva ypageio, dev JTTOPOUV VA aoXoAnBouv e TPATTECIKEG EPYOTIES
(TTapd POvVo pE €10IKA AdEIN), uE AOPAMNIOTIKEG KOl QVTAOPAAIOTIKEG EPYATIES,
dlaxeipion Ke@aAaiwv, CUANOYIKA ETTEVOUTIKA OXNHaTa Kal dlaxeipion

EUTTIOTEUUATWY. ETTi TTAéOV eV PTTOPOUV va dIaBECOUV TIG JETOXEG TOUG OTO KOIVO.

Ta vnold £€xouv TO TTPOVOUIO TNG AuTOdI0IKNONG, EVW TAUTOXPOova gival BpeTavikn

UTTEPAKTIO TTEPIOXN. TO VOPIKO ouoTnpa Baciletal oto Bpetaviké dikaio. Ol
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UTTEPAKTIEG BPACTNPIOTNTEG TTPAYHATOTTOIOUVTAI OE éva TTEPIBAAAOV XWPIG popoAoyia.
‘Exouv utroypa@ei cuppaceig ammo@uyng dITTANG @opoAoyiag pe Tnv lattwvia Kai Tnv
EABeTia, aAAG auTEG DEV €XOUV EQAPUOYT OE UTTEPAKTIEG DPACTNPIOTNTEG.

(www.goldhaven.com)

O1 uTTEPAKTIEG ETAIPIEG TTANPWVOUV £Va €TAOI0 dIKAIWPA AEITOUPYIAG TO OTTOIO

KupaiveTal avaAdywg Tou kepaAaiou, atrd US$350 £wg US$420.

To ISLE OF MAN , Bpioketal 0To KEVTPO Twv BpeTavikwyv viowy, gival pia
QUTOdIOIKOUHEVN EEAPTOUNEVN ATTO TO OTEUPA TTEPIOXT, N OTTOIa dEV €ival HEPOG TOU
Hvwpévou BaaoiAgiou.

O1 eTaipieg d1EBVWV dPACTNPIOTATWY AEITOUPYOUV UE TN HOPYPN TNG ETAIPEIAG

TTEPIOPIOPEVNG EUBUVNG Kal OEV TIG ETTITPETTETE:

Na aokouv guTTopia 0T0 vnoi

Na TTpayuaToTToIoUV TPATTECIKEG 1] A0PAAIOTIKEG EPYATIES

Na TTpayuaToTToIouV £TTEVOUTIKA OXEDIQ, EKTOG TNG ETTEVOUCNG TWV 10iWV TOUG

KEQaAaiwv

Na avTAouv Ke@AAaia HEow dNUOOCIAG EyYPAPnG f va dIOBETOUV UETOXEG
ETAIPIKA PEPIOIO OTO KOIVO.

H @opoAoyia yia TIG TOTTIKEG ETTIXEIPNOEIG (residents) avépxeTal o€ TTOCOOTO 10% £TTi

TwV KEPOWV. OI ETTIXEIPAOEIG UE UTTEPAKTIEG OPaOTNEIOTNTES (Limited Exempt

Companies) O€V UTTOKEIVTAI O€ POPO €1000MNUATOG, AAAG KaTaBAaAouv éva oTaBepd

et olo dikaiwpa otnv KuBépvnon (£450). Puaoikd o1 TeAeuTaieg dev BewpouvTal

KATOIKOI (residents) Kal OV dpACTNPIOTTOIOUVTAI ETTIXEIPNKATIKA OTO VNOi.

2UupBaon atmo@uyng dITTARG opoloyiag E£xel uTToypagei povo pe 1o Hvwuévo BaaiAeio.
O1 eXEIPAOEIG Eival UTTOXPEWPEVES va OIOTNPOUV OIKOVOUIKA apXEia Ta OTToia va
QTTEIKOVICOUV TNV OIKOVOWIKI TOUG KATAOTAON.
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To ISLE OF MAN, BpiokeTal 0TO KEVTPO TWV BpeTavikwy vijowy, gival gia
auTOodIOIKOUHEVN EEAPTOUNEVN ATTO TO OTEUMA TTEPIOXT, N OTTOIa dEV €ival HEPOG TOU

Hvwpuévou BaaolAgiou.

O1 eTaipieg d1EBVWV OPATTNPIOTATWY AEITOUPYOUV UE TN HOPYPN TNG ETAIPEIAG
TTEPIOPIOPEVNG EUBUVNG KAl OEV TIG ETTITPETTETE:

Na aokouv guTTOopia 0TO vNoi
Na TTpayuaToTToIoUV TPATTECIKEG ] AOPAMNIOTIKEG EPYOTIES

Na TTpayuaToTToIouV £TTEVOUTIKA OXEDIQ, EKTOG TNG ETTEVOUONG TWV 10iWV TOUG
KEQaAAQiwV

Na avTAouv Ke@aAaia HEOwW dNUOOCIAG EyypPaPng f va dIaBETOUV HETOXEG 1
ETAIPIKA pEPIdIO OTO KOIVO

H @opoAoyia yia TIG TOTTIKEG ETTIXEIPNOEIS (residents) avépXETal 0€ TTOOOOTO 10% £TTi
TWV KEPOWV. O1 ETTIXEIPACEIG PE UTTEPAKTIEG OpAoTNPIOTNTES (Limited Exempt
Companies) O€V UTTOKEIVTAI O€ POPO €1000MNUATOG, AAAG KaTaBAGAouv Eva oTaBepd
et olo dikaiwpa otnv KuBépvnon (£450). duaoikd ol TeAeuTaieg dev BewpouvTal

KAToikol (residents) Kal Oev OpACTNPIOTTOIOUVTAI ETTIXEIPNMATIKA OTO VNOi.
> 0uBaon amouynig dITTARS popoAoyiag éxel uttoypagei ydvo pe 1o Hvwpévo BaaiAeio.
O1 eIXEIPAOEIG Eival UTTOXPEWPEVES VA OIATAPOUV OIKOVOUIKA apXEia Ta OTToia va

QTTEIKOVICOUV TNV OIKOVOUIKA TOUG KaTdoTaon.

Ta Cayman Islands atroTEAOUV €va YKPOUTT ATTO Tpia vnoid otnv Kapdaifikr). To
KeVTPIKG vnoi, To Grand Cayman, BpiokeTal TTEPITTOU 1.150 XINOUETPA VOTIA TNG
Florida. Ta vnold gival BpeTavikr atroikia Kal yia To0 AOyo auto To KOIVOBOUAIO Tou
Hvwpuévou BaaiAegiou diatnpei 1o dikaiwua va VOUOBETEI.

To dikalo Twv eTaIpIwyY BacileTal oTnv TTPAEN yia TIG BpeTaviKES €TQIPiEG TOU 1948

Kal ugioTaTal wg vouobeaia Twv vnolwy atrd 1o 1960

O1 uttepdkTIEG eTAIPiEG OTA Cayman Islands dev UTTOPOUV va dpacTNPIOTTOIOUVTAI
oTNV EVOOXWPEA, VA KATEXOUV OKivNTN TTEPIOUTIA, VO AOXOAOUVTAI E TPATTECIKES KAl

aOQANIOTIKEG EpYOOieg Kal apolIfaia Ke@AAaia xwpig €101k adeia. ETTi TTAEov dev
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MTTOPOUV va avTAouv dnudaoia kepaAaia.

Ta Cayman Islands dgv £xouv UTTOYpPAWYE! KAWia ouppacn atroQuynig OITTARG
@opoAoyiag.

Agev uTTApXEl @opoAoyia ETTIi TWV KEPOWV YIA TIG UTTEPAKTIEG ETAIPIEG, AAAG QUTES
KataBAaAAouv eTACIA DIKAIWUATA TA OTTOI0 KUPAivOVTal, AVOAOYWG PE TO JETOXIKO
Ke@AAaio, atroé US$575 €wg US$1.000. O1 eTaipieg autég dev utToXpEOUVTAI VO THPOUV

AoyioTIKG BIBAia. (www.go-offshore.com)

R snmn CAYMAN

=

CAYMAN I S LAN DS

H Anpokpartia Tou Mavapd, Bpioketal avapeoa otnv Costa Rica kal oTnv Colombia,
oTov 100u6 TTou evwvel Tnv Bopeia pe Tnv NoTia Auepikr). ZTnv TAeupd Tou 1I08uoU
atro TN hEPIA TNG KapaiBikng, BpiokeTal N eAeUBepn wvn Tou MNavaud n otroia givai
n deUTEPN PEYOAUTEPN OTOV KOOUO PETA TO Hong Kong. 21NV {wvn auTh
EMTTOPEUPATA TTOU EI0AYOVTAI KAl ETTAVECAYOVTAI 0€ AAAEG XWPEG, ECaIpOoUVTal OTTO
KABe @Opo clIoaywyng n e€aywyng, Ta 8 KEPON aTTd AUTECS TIC OPACTNPIOTNTEG
@opoAoyouvTal PE €I0IKOUG PEIWPEVOUG OUVTEAEOTEG.

Etaipeieg d1eBvoug eutTopiou Kal eTTEVOUCEWY, dPACTNPIOTTOIOUVTAI PE TN JOPPNA TNG

ETAIPIAG TTEPIOPIOPEVNG EUBUVNG Kl OPIOBETOUVTAI PUE TOV KATAOTATIKO VOUO YIA TIG

ETAIPIEG PJE APIBUO 32 Tou 1927.
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O1 eTaipeieg auTég dev PTTOPOUV VA dPACTNPIOTTOIOUVTAI OE TPATTECIKEG EPYATIES, OE
OI10iKNON EUTTIOTEUMATWYV, O€ AOPAANICTIKEG KAl AVTATQAANIOTIKEG EPYQTIEG, OE
d10iknon KEQAAQiWYV, O€ ETTEVOUTIKA KEQAAQIA, OE CUVETAIPIOTIKA ETTEVOUTIKA
oxXAuarta f o€ oTroIadNTTOTE AAAN dPACTNPIOTNTA OE CUVEPYATia PE TPATTECIKA,
OIKOVOUIKA, TTIOTWTIKA 1) a0QAAICTIKA 1I0pUhaTa. (Ammin 1998)

Agev vgioTaTal ETAIPIKOG POPOG O€ EI00dNUATA TTOU DEV TTPOEPXOVTAI ATTO TTNYR EVTOG
Tou Mavapad. Yeiotatal yévo évag €To1og oTabepdg ¢opog Uwoug US$250. ETriong
dev uioTavTal CUPPBACEIS atTouyng DITTANG popoAoyiag. TEAOG yia Ta eiIcodiuaTa

TTOU TTPOEPXOVTAI EKTOG XWPAG, OEV ATTAITEITAI N TIPNON OIKOVOUIKWY KATAOTACEWV.

ZUPQWVA JE IO £PEUVA YIA TIG DIEBVEIG ETTIXEIPATCEIG TTOU AVATITUCCOUV
OpaOcTNPIOTNTEG OE TTAPAKTIA OIKOVOUIKA KEVTPA atro Toug Walter H. kai Dorothy B.
Diamond]1, uttédpyxouv 30 Bacik& XapaKTnNPIOTIKA TWV QOPOAOYIKWY AIUAVIWY,

OTTOUdAIOTEPO TWV OTTOIWV Eival:

* EYYUNOEIG EVAVTIA 0TNV atTaAAOTpiwon,

* TTPOVOMIAKI AVTIMETWTTION ATTO TNV KUBEpvNnon,

* TTOPAXWPNOEIG ETTEVOUONG,

* XapnAoi @opol,

* TTONITIKI) OTABEPATNTA KAl

* OIKOVOMIKI) 0TaBepOTNTA,

* (POPOAOYIKEG OUVONKEG,

* eEAAXIOTOI VOUICHATIKOI TTEPIOPICHOI,

» eAeuBepia oTNV €lI0aywWYr TWV TTPWTWYV UAWV,
« eANaxI0TOI KUBEPVNTIKOI €AEYXOL,

* MUOTIKOTNTA,
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* EAEUOEPN €CaywWYN TWV KEPOWV,
* KOAEG ETTIKOIVWVIEG KOl JETAPOPES
* AOQAAEIQ TWV OIKAIWPATWY I0IOKTNOIWY, Kal

* TpowONnon atd Tnv kKuBépvnon. (Jeffrey 2003)

O Walter Diamond Bswpeital w¢ 0 «vovAdS» TOU UTTEPAKTIOU KOOUOU. H utTEpAKTIa
oTadlodpoyia Tou ApxIoE OTav EPYACONEVOS WG OUUPBOUAOG o€ dieBveig TpATTECES
ouveIdNTOTTOINOE TTOOO Aiyeg TTANPOoQopieg dIEBETAV OI AUEPIKAVOI ETTEVOUTEG yia va
agloAoynioouv TIG EEveC POPOAOYIKEG euKalpieg. ATTO TO 1974 epyalduEVOG HE TN
oUCuyo Tou Dorothy €x€1 CUPBAAEI EvEPYA OTNV ATTIOTEUTN AUENOT TWV QOPOAOYIKWV
Algaviwy Tou KGOHOU Kal Ol CUYYPAPEG TOU KAAUTITOUV TTEPICOOTEPES aTTO EROOUNRVTA

UTTEPAKTIEG APHOBIOTNTEG.

Aev uttdpxel ap@iBoAia 0TI Ta UTTEPAKTIO KEVTPA €ival TO AVTIOTABUIoNa oTNV uWwnAnf
@opoAoyia. INa 1o Adyo autd atmmoteAoUv atrelAr} 0TV CUVOAIKA auénon Tou XEpoaiou

POPOU, TTEPIKOTITOVTAG aTTO TIG KUBEPVNOEIG POPOAOYIKG £0000.

Q¢ ouvétreia Ta BlognyxavoTroinuéva €Bvn €xouv avaTtrTugel Jia ouvToviopévn TTIOEON
Ta TEAEUTAIA XpOVIa evAVTIO OTA UTTEPAKTIA KEVTPA. 'ETO1 TO 1998 0 OOZA ocuvéTage
Mia ékBeon TTou TITAOQOPRONKE «ETTIBAABAS POPOAOYIKOG avTaywVvIouog — Eva
avadUOUEVO TTAYKOOMIO QAIVOUEVO», JE TNV OTTOIO ONUATOOOTABNKE N £TTIBEDN
eVAvTIa OTa UTTEPAKTIa KEVTPA. MéXpl TOTE, T KPATN ME uWNAOUG YOPOAOYIKOUG

OUVTEAEOTEG, €iXaV KATAYYEIAEI QVETTIONPA TA UTTEPAKTIO KEVTPA WG POPEIG

CETTAUPATOG XPMHATOS KAl POPOdIAPUYIG.

Matépag TG TpwTtoBouAiag authg Tou OOZA fTav o eTTITPOTTIOG TNG EUpWTTAIKAG
‘Evwong Mario Monte, 0 OTT0i0G OUVERAAE OTNV avATITUEN EVOG KWOIKA OEOVTOAOYIOG
oTNV ETTIXEIPNOIAKN @OPOAOYia. ZTNV TTPAYUATIKOTNTA Ol XWPES JE UYPNnAOUG
POPOAOYIKOUG OUVTEAEOTEG, WAXVOVTAG YIA «ATTOBIOTTOUTTAIOUG TPAYOUGY,
TTPAYMATOTTOIOUV IO EVOPXNOTPWHEVN ETTIBECN EVAVTIA OTA UTTEPAKTIA KEVTPO
KATNYOPWVTAG TA WG EVOIAUECOUG (POPOATTOPUYNG KAl CETTAUPATOG BPWHIKOU

Xpruarog.
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Ta uTTEPAKTIA OIKOVOUIKA KEVTPaA XwpioTnkav atrd Tov OOZA o€ TpeIg ouddeg
avaAoya HE TIG VOUIKEG TOUG UTTOOOMEG, Ta ETTITTEDA TNG OIKOVOMIKNAG ETTIRBAEWNG Kal
OUVEPYOOIag KAl JE TIG dUVATOTNTEG TOUG VA KATATTOAEUROOUV TO EETTAUNA XPUATOG.
TNV TTPWTN KATNyopia TOTToBeTBNKav TTAoUCIa KPATN OTTWG TO0 Hong — Kong, TO
NougeupBoupyo, n Ziykatroupn Kal n EABeTia. TNV Katnyopia auTtr)
oupTtTEPIEAA@ONCoav eTTiong 10 AouBAivo (IpAavdia), To isle of man Kai To Jersey, av
Kal Ba ETTPETTE VA OUVEXIOOUV TIG TIPOOTTABEIEG TOUG YIa BEATIWON TNG TTOIOTNTAG TNG
ETTIBAEYNG KAl cUVEPYATIaG.

21N deUTePN opdda ToTToBETABNKAV BIKAI000TiEC HE 0EBacud OTIC ATTAITACEIG TOU
opyaviopouU TTou ackouaoav IKavh TTIRBAEWN OTIC UTTEPAKTIEG ETTIXEIPNOEIG. AUTEG Ol
Xwpeg gival n Avdopa, to Mmraxpéiv, Ta Barbados, o1 Beppoudeg, 1o MNBpaAtdp, n

Labuan (MaAaicia), To Makdo, n MaAta kai to Movaké. (www.kathimerini.gr)

TNV TPITN OpAda TOTTOBETHBNKAV €iKOOI TTEVTE UTTEPAKTIA OIKOVOUIKG KEVTPA
(offshore economics centers — OFCs) Ta oTT0ia KpiBnKav 0TI £X0UV Ta XAUNAGTEPQ

etTireda vouobeaiag, emiBAeWNnS Kal cuvepyaoiag.

ZUPQWvVa JE To hE XapaktnpioTikd DAFFE/CFA/FHP (2000)/REV1/CONF éyypago

Tou OOZA auTd €ival Ta €€AG:

- Avykouiha - e¢apTwpevo £€da@og Tou Hv. BaoiAgiou

- AvTtiykoua kal MTTaputTouvTa

- ApoupTra - TTou avikel atnv OAAavdia

- KoivotroAiteia Twv MTTaxaueg

- MTeAi

- Bpetavikoi NapBévol vriool - edden Tou Hv. BaoiAgiou
- Nfjool Tou Kouk - e€aptwpuevo £€dagog TNG ZnAavdiag
- Aopivikavry KoivotroAiTeia

- Mpevada

- Mképvoel/ Zapk/ ANOEPVEI - eCapTwpeva e6A@n atrd To OTEUPA TNG AyyAiag
- NiBepia
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- MpiykirédTo Tou AixvevoTaiv

- AnpokpaTia Twv MaABidwv

- AnpokparTia Twv viiowv MapoaA

- Movtoepar - £dagog Tou Hv. BaoiAgiou

- Anpokpartia Tou Naoupou

- OMNavOIKEG AVTIAAEG - €dagog Tng OAAavdiag
- Nioul - ouvdedepuévo pe TN N. ZnAavdia

- Mavaudg

- Zauoa

- AnpokpaTia Twv ZeUXEANEG

- Ay. Aoukia

- OpooTrovdia Tou Ay. XpioTogopou Kal NEBIG
- Ay. BIKEVTIOG Kal ['KpevavTiveg

- Tovyka

- Toupkg kal Kaikog - edaen tou Hv. BaolAgiou
- MapBéva vnoid Twv H.IM.A.

- Anuokpartia Tou BavoudTou

H €kBeon e¢€ppade atTelAéG yIa JEANOVTIKEG KUPWOEIG OTIG XWPES TNG TPITNG OPAdAG
TToUu Oev Ba ékavav TTPOOTTABEIEC va BEATILWOOUV Tn VOUOBETia TOUG WG TTPOG
UTTEPAKTIEG ETTIXEIPNOEIG KAI TN CUVEPYOTIa TOUG PE TOV OpYyavIoUO. ETTitTAéoy,
Baoifoueveg otnv ékBeon aut Tou OOZA, o1 XwpEeG TTou ueTeixav otn G7
avakoivwoav 611 Ba £dsixvav Bpaxufia uoévo KaAf BEANCN TTPOG TIG TTEPIOXES TNG

ouadag Tpia.

To onpavTiko TNG €KBeoNG AUTAG Tav OTI KATOVOPAZOTAV TA «JN CUVEPYATIUaA
@OpPOAOYIKA Alpdaviax. AgiCel va onuelwBEi 6T yia va un cuvuTttoAoyioBouv oTo
KAaTtaAoyo auTo £E1 xwpeg (o1 Beppoudeg, o1 vijool Caymans, N KUtrpog, o Maupikiog,
n MaAta kai o Aylog Mapivog), £éoTelAav €TTIOTOAEG BECPEUONG CUPUOPOWONG OTOV
OOZzA.

Oa mpéTTel va onuelwBei 011 0 OOZA oe GAAn €kBear) Tou TNV 26 louviou 2000 KAvel

ava@opd o€ KPATN JEAN TTOU EQAPPOLOUV «ETTIBAABEIC POPOAOYIKEG TTPAKTIKEGY,
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METALU TWV OTTOIWV CUMTTEPIAAMBAvEl Kal TV EAAGSa 6oov a@opd Tn TTPAKTIKA TNG
OXETIKA PE Ta apolBaia Ke@AAaia, TIG ETTEVOUCEIG XOPTOPUAOKIOU Kal TO VAUTIAIOKO

KaBeoTWwG ouppwva pe 1o N. 27/75.

Ooo kai av gaivetal TTapdEevo, N XWPa Pag dIaBETEN yia AQUTAG TNG MOPPNG ETAIPEIES
POPOAOYIKEG PUBIOEIG TTOU DEV ATTEXOUV Kal TTOAU OTTO TIG PUBUICEIG TWV QPOPOAOYIKWV
TTapadeiowyv. Mapddelypa Ta UTTOKATAOTANATA A ypageia aAAODATTWV ETAIPEIWV TTOU
Aeitoupyouv otnv ABrva i oTov lMeipaid pe Baon TIG dIATALEIC TOU VOUOU 89,

€€AVTAOUV KABE QOPOAOYIKK) TOUG UTTOXPEWOT ATTO TN OTIYUK TToU datravouv oTh Xwpea
Mag TO TT0006 TWV 50.000 doAapiwv KABE Xpdvo. ZnuelVETAl aKOPa OTI O1 ETAIPEIES

QUTAG TNG HOPYPNG NTTOPOUV VA ATTOKTOUV Kal Va dlaxelpiovTal akivnTn TTEPIOUTia.

H u108£Tnon ToUu vOuou 2687/53 atroTeAEi TNV TTPWTN OUVEIBNTA TTPOCTIABEIO TNG
EANGDAG yia TNV TTPOCEAKUON EEvv KEQAAdiwy, KOBWGS BwpAKIoE Ta EI0pEOVTA
KEQAAaIa atrd TOV KivOUVO QVETTIOUUNTWY JEAAOVTIKWYV KPATIKWV TTapepBdocwy. Katd
TN d1apKeIa TNG OEKAETIOG TOU *60 eTTEBANBNCAvV dUO avayKAOTIKOiI vOUOI, 0 89/67 Kal

0 378/68 yia Tnv eykatadotacn otnv EAAGOa aAAodATTWY EUTTOPORIOPNXAVIKWV
eTaipeiwv. Etriong, ota y€oa tng dekasTiag Tou 70 TEBNKAV O€ £QAPUOYK] Ol VOUOI
27/75 kai 814/78, o1 otroiol TreEpIAaPBAvVOUV KivnTpa yIa TIG UTTEPAKTIES

OpACTNPIOTNTEG EEVWV ETTIXEIPAOCEWYV TTOU €ival EyKATEOTNNEVEG OTNV EAAGDQ.

21nv idia €kBeon Tou O.0.Z.A. cuutrepiAaupavetal kai n IpAavdia. H xwpa amravrnoe
aueoa egaAeipovtag 1n dlaPopd OTOUG YPOPOAOYIKOUG OUVTEAECTEG TTOU EQAPHOLOTAV
OTIG DIEBVEIG ETTIXEIPACEIG KAI OTIG EOWTEPIKES eTaIpEieg. H e€aAeIwn TNG dlagopdg

Oev €yIve PE TNV alEnon TwV QOPOAOYIKWYV CUVTEAECTWYV OTIG OIEBVEIG ETTIXEIPAOEIG
OTTWG Ba emBOupouoe 0 OOZA, aAAG PE TN PEIWOTN TWV ECWTEPIKWY CUVTEAECTWV TWV

@OpwV 010 12,5%. (www.taxheaven.gr).
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1.3.1 ETauipegieg UTTEPAKTIWYV SPACTNPIOTATWY

KaBe onuavTikn etmixeipnon otnv Eupwtrn diatnpei utrepdkTieG dIadIKATIES, KABWG
KAl HEPIKA aTTd TA HEYOAUTEPA OVOPATA TNG AUEPIKAVIKAG Blounxaviag
dpaacTnploTrolouvTal UTTEPAKTIA. H Boeing, n Firestone, N Exxon, N Monsanto, €ivai
MEPIKEG ATTO AUTEG. ATTO TIG EYAAES TPATTECEG N Goldman Sachs, N Rothschild, n
Deutsche Morgan, ol Lloyds, n Barclays, N Gredid Suisse d10TNPOUV UTTEPAKTIEG

EYKATOOTAOEIG.

MNaTti AoItTév OAEG QUTEC Ol OIKOVOUIKEG OVADES BIATNPOUV UTTEPAKTIES
0paoTtnpIdTNTESG; O AOYOC cival atmAdg. ETreidr) Ta pepioparta TTou a@opouv KEPON TTou
TTPOEPXOVTAI EKTOG TNG XWPAG-UTTEPAKTIOG OIKAIOdOUiag-gival apopoAdynTa Kal €TTEION

0l TOKOI TWV KATABECEWV €ival Kal auToi apopoAdynTol.

ATIO TNV AAAN PEPIG T KEPDN TWV XWPWV «POPOAOYIKWY TTAPAdEIcCWV» gival IDIaITEPA
onNMAvTIKA, agou Ta hiod ato Ta KuBepvnTikd elcodfpata ota vnold Virgin, 0TA
vnold Cayman KQI OTO Jersey TTPOEPXOVTAI OTTO UTTEPAKTIEG OIKOVOMIKEG UTTNPETIEG.
TeAIkd gival TTapdvopn N EKUETAAAEUON TWV UTTEPAKTIWY TTPOTEPNMATWY KAl ATTOTEAEI

@opodiapuyn; H epwtnon eival av o Rockefeller j 0 Rothschild atro@doifav va
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eQapuoéoouV UTTEPAKTIO OTPATNYIKI Ba TO Bewpoucaue TTapavouo. Av gival KATI

VOUIUO YIa KATTOIOV €ival VOUIUO Yia OAOUG.

2UuQwva ue Tov BpapBeupévo pe NOpTTEA oikovopiag To 1999 Robert Mundell, o1
uynAoi @opol cupBAAAouUV OTNV OIKOVOIKY duo@opia.KuBepvAoeig TTou Ba
QVTATTOKPIBOUV BETIKA OTNV TTPOKANCN TNG PEIWONG TWV QOPOAOYIKWY CUVTEAECTWV,
Ba €ival VIKNTEG OTN VEQ OIKOVOUIQ, VW) EKEIVOI TTOU ETTIMEVOUV O€ TAKTIKA

EKQOBICUOU Kal atTEIAWV Ba peivouv TEAIKA TTioWw.

Ta €0vn Pe KATATTIECTIKA pUBUIOTIKG Kal @OPOoAOyYIKA KOBeOTWTA Ba cuveXioOUV VO
yvwpifouv £€£000 Ke@aAaiwv TTPOG TTI0 QIAIKEG KaTOIKiEG.H gvoTToinon Tng dieBvoug
@opoAoyiag avedeite To TTPORANUA. AKOUa Kal Ta KPATN-pEAN TG EupwttdikAg
‘Evwong dgv KATagepav va CUPPWVROOUV OTOV TOPEA TNG AUETNS POPOAOYIaG.

(KapakwoTtag Kupiakr 8 OktwuBpiou 2000)

1.4 XpAon UTTEPAKTIWYV ETAIPIWYV YIa @OPOAOYIKOUG Abyoug

O1 XpNOoE€IG TWV UTTEPAKTIWV ETAIPIWV YIA YOPOAOYIKOUG AOYoUG gival TTOAAEG Kal
dlagpopoTrolouvTal avadAoya PE TOV TOUEA OTOV OTTOI0 dpaacTnploTToIEiTal KABE
€TTEVOUTNG, aAAG Kal avaAoya pe TIG TTPORBAEWEIS TNG I0XUOUCAS YOPOAOYIKAG
VOPO0BEeTiag. ZTnv ouvéxela Ba ava@EéPOoUE KATTOIEG ATTO TIG TTIO DIAOEDOPEVEG XPHOEIG
TWV UTTEPAKTIWV ETAIPIWV, Ol OTTOIEG KOAUTITOUV TO HEYOAUTEPO PEPOG TOU PACHATOG,
TTANV OPWG dEV UTTOPOUV va €EAVTAROOUV ThV ETTIVONTIKOTNTA TNG avOpwITivRG OKEWNG,
N oTToia TTPOoRaivel KABNUEPIVA Kal KAIVOUPIEG KATAOKEUEG. OI KUPIOTEPES XPHOEIG TWV

UTTEPAKTIWYV ETAIPIWV E€ival 01 aKOAOUBEG:
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ETAIPIEZ XAPTO®YAAKIOY (Holding Companies).

H xpion Twv UTTEPAKTIWYV ETAIPIWV XAPTOPUAOKIOU A ETAIPIWV ETTEVOUCEWV, TTOU Eival
EYKATEOTNUEVEG O€ EWXWPIA KEVTPA ,gival pia uEB0dOC diEBVoUS PopOoAoyIKOU
oXedIaopoU yia TRV XPNHATOdOTNON TWV UTTEPAKTIWY dpacTnpIoTHTWYV. Ol
OpaoTNPIOTNTEG OE TPITEG XWPEG CUYKEVTPWVOVTAI OE KA UTTEPAKTIO ETAIPIA, N OTTOIx
EXElI AEITOUPYOUVTA UTTOKATACTHMATA, EITE KATEXEI TIG UETOXEG TWV OIEBVWV
BuyaTpIKWYV ETAIPILV TTOU dPACTNPIOTTOIOUVTAI OE TPITEG XWPES. H UTTEPAKTIA ETAIpIa
AEITOUPYEI WG ETAIPIO EKKABAPIOTAG YIa T KEPDN ATTO dPACTNPIOTNTEG OTIG TPITEG
XWPEG, YIO CUCCWPEUCT KEPOWV, ETTAVETTEVOUOCH TWV KEPOWYV KAl £V YEVEI POPOAOYIKO
oxedlaouo dpacTtnpIoTiTWYV. H 10 cuvnBIouEvn TTPAKTIKA €ival va XpNnoIUoTTolouvTal
BuyaTpIKEG OE TPITEG XWPES TTAPA TA UTTOKATAOTHUATA. Ta UTTEPAKTIA KEVTPA (offshore
XWPEGS N O0TTWG AéyeTal IOFC — AigBvG UTTEPAKTIA XPNHOTOOIKOVOUIKA KEVTPQ)
TTaPEXOUV €10IKA GOPOAOYIKA TTPOVOUIA OTIG offshore ETAIPIEG CUPPETOXWV MEPIKA €K

TWV OTTOIWV AVOPEPOUNE TTAPAKATW:

* AvaBoAn 3 TARpNG attaAAayr] atrd TNV KAataBoAr ¢opou

oTa pepiopara. OTTwG gival yvwoTo Ta PepicPaTa gopoAoyouvTal aTnV Xwpd
QATTOKTNONG TOUG , TTOU €ival OTNV TTEPITITWON PAG N Xwped £€6pag TG BuyaTpIKig
eTaipiag. Me Tnv xpAon TG UTTEPAKTIOS ETAIPIOG CUPHPETOXWV Kal TwV ZUPBAcEWY
Atropuyng dITTARG PopoAoyiag, N TOTTOBETNON €iTE N CUYKEVTPWON TWV PEPIOUATWY
OTNV £TAIPIA CUPHPETOXWVY QVABAAEL, NEPIKES POPES MEILVEI | KAl OE OPIOPEVES
UTTEPAKTIEG DIKAI0O0TIEG ATTAANACCEI TOUG ETTIXEIPNUATIEG ATTO TNV TTANPpWUN Opou

MEPICHATWV.

AvaBoAn TG TTANPWHNS OpoU OTa KEQAAAIOKA KEPDON (UTTEPALi). ZTNV
TTEPITITWON TNG TTWANONG TNG BUYaTPIKAG ETAIPIAC TTOU PBPICKETAI OTNV TPITH XWPA aTTd
TNV UTTEPAKTIA ETAIPIO CUMPETOXWYV (MNTPIKN) TA KEQAAAIOKA KEPON TTOU TTPOKUTITOUV

Oev UTTOKEIVTAI 0€ QOPOAOYNON KAl CUYKEVTPWVOVTAI OE TNV UTTEPAKTIO ETAIPIA
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(MNTPIKA) PJE dUVATOTNTA ETTAVATIATPIOUOU OTNV TPITN XWPA. ESW TO PYEIOVEKTNPA HIOG
UTTEPAKTIOC ETAIPIAG OUPMPETOXWV €ival OTI OTIG TTEPIOCCOTEPEG TTEPITITWOEIG TA
UTTEPAKTIO KEVTPA (XWPEG) OEV £XOUV UTTOYPAWEI TIG ZUPPBACEIS ATTOQUYNG DITTAAG
dopoAoyiag Kal KaTé CUVETTEIA TO JEPICUATA TTOU TTANPWVOVTal aTTd TIG BUYATPIKEG ,
aAAG Kal Ta KEPDN UTTEPASiAg TTIBAvVOV va UTTOKEIVTAl 0€ UYNAO TTAPAKPATOUNEVO POPO
oTNV XWpa TTPoEAEUONG Toug. AUTO TO TTPORANUA TTAPOKAUTITETAI JE TNV DIOXETEUON
TWV YEPIOUATWY OTNV UTTEPAKTIA ETAIPIO JECW TPITWV XWPWYV, TTOU £XOUV UTTOYPAYEI
TNV oUPBacn ammo@uyng dITTANG YOPOAOYIaG hE TNV XWPA OTTOU dIANOPPWVETAI N
@opoAoynTéa UAN.

* AtToudia cuvaAAayPaTiKwy eAEyXwV. EAv n xwpa TG UNTPIKAG eTaIpiag TTIBAAAEI
OUVAAAQyHATIKOUG EAEYXOUG OTIG EEVEG ETTEVOUCEIG, N OUCTACN UIOG UTTEPAKTIOS
ETAIPIOG CUPPETOXWYV OIEUKOAUVEI TNV PETOKIVNON TWV KEPOWV ATTO TNV BuyaTpIKA
ETAIPIA TNG TPITNG XWPAG KAl TN CUYKEVTPWON TOUG OTO UTTEPAKTIO KEVTPO ,
ATTOPEUYOVTAG £TOI TN METAKIVNON TOUG TTPOG TN XWPA £DpAg TNG MNTPIKAG KAl TO
OUVETTAYOUEVO OUVAAAQYUATIKO €AgyX0. H 10aviki doun €TAIPIOG CUPPETOXWYV TTPETTE
va TTapéxXeEl TN duvaTdTNTA PEIWONG TNG POPOAOYIAS TWV KEPOWV TTPAYUA TTOU ATTAITEI

QPOPOAOYIKEG CUMPWVIEG UE TTOPAKATW 1I01IAITEPA OTOIXEIA:

* Ta pyepiopara Tou oTéAvovTtal atrd Tn BuyaTpikr) oTnv eTaipia holding i TTPETTEI va
ATTaAAAGOOOVTAI ] VO UTTOKEIVTAI O€ XOUNAOUG TTAPAKPATOUNEVOUS POPOUG OTO

POPOAOYIKO KOBEOTWG ATTOKTNONG TOUG (BUYATPIKAG).

* Ta yepiopara mou AapavovTtal atro Tnv holding TTpogpyxOueEVa atrd Tn BuyaTtpikh A
TTPETTEl va aTTaAAGCOOVTal ] VA UTTOKEIVTAI 0€ XOUNAOUG (OPOUG OTO POPOAOYIKO

KaBeoTwg TNG holding.

* Ta pepiopara Tou TANpwvovtal atrd TNV holding oTNV TEAIKA INTPIKA TTPETTEN va
atmmaAAdooovTal A va uttoBdAAovTal o€ XapunAoUg @OPoUS OTa POPOAOYIKA KOBECTWTA

TNG holding KAl TNG TEAIKAG INTPIKAG.

» Ta k€pdN TNG holding a1Td TNV TTWANGCN TWV PHETOXWYV TNG BUYATPIKAG TTPETTEI VA

uttoBaAAovTal 0€ XaunAoUg Opoug aTo YOPOAOYIKO KaBeaTwG TNG holding.
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O1 TTapadooIakES Kal EUPEWG YVWOTEG TOTTOBETIEG EYKATAOTAONG OOUWY TWV ETAIPIWV
ouppeToXWV — holding (Hvwpévo BaoiAeio, AougepBoupyo, Aavia, OAavdia,
OAAavOIKEG AVTIAANEG) £xOuV Opyavwaoel TNV VOPoBeaia Toug €I0IKA yia Tn

METAXEIPION TWV €£1000NUATWYV aTTo Ta Eéva pepiouarta. KaBe xwpa atro TIg

TIPOAVOPEPOUEVEG EXEI Eva EKTETAPEVO OIKTUO DINEPWY POPOAOYIKWY CUNPBACEWV.

AMNG kaBeoTwTa €TAIPIWY holding gival EAKUOTIKA €TTEIBN XPNOIKMOTTOIOUV TNV 0dnyia
NG EupwTrdikAg 'Evwong yia TIG INTPIKEG — BuyaTpIKES eTAIPIEG, EIBIKA IO

TEPITTWOEIG EupwTTaikwy ETrevdouoewy.

ETAIPIEZ MAPOXHZ XPHMATOOIKONOMIKQN YIMHPEZIQN

(Finance companies)

Mia eTaipia TTAPOXAS XPNHOTOOIKOVOUIKWY UTTNPECIWY TTOU BPIioKETaI O€ YTTEPAKTIO
KEVTPO (Xwpa) Asitoupyel ws KavaAl dioxétTeuong daveiwy o€ pia EEvn BuyaTtpikn
eTaipia. H xprion MI0G UTTEPAKTIAG ETAIPIAG XPNMUATOOIKOVOUIKWY UTTNPECIWVY TTAPEXEI
TN duvaTOTNTA VA PETAKIVNOOUV ATTOTEAECHATIKA KEPON aTtTd TNV &Evn BuyaTpIKn
(OAVEIOAATITPIA), TTOU UTTAYETAI O€ DIKAIODOUIa UE UWPNAOUG OUVTEAEOTEG POPOASYNONG
OTn UTTEPAKTIA OIKaIodOUia Ye XaunAr @opoAoyia. dnAadr o TOKOG Kal dOOEIG
ATTOTTANPWHMNG TOU dAVEIOU TTPOG TNV UTTEPAKTIA ETAIPIA PEILVOUV GNUAVTIKA TO
@opoAoynTéo €100dNUA TNG dAVEIOANTITPIAG ETAIPIAG. TO PEIOVEKTNUA TOU OXANOTOG
auTou gival OTI N XWPES €dpag TNG BAVEIOANTITPIAG ETAIPIAG ETTIBAAAOUY TNV
TTAPAKPATNON POPOU OE TTOOO TOU TOKOU TOU daveiou. [NMpokeluEvou AoITTOV va
aTTOQEUXOEi 1 va PEIWBEI N TTapaKPATNon @OPOU TTOU TTPOKUTITEI , OTTWG EITTaPE OTaV N
daveIoANTITPIA £TAIPIO TTANPWVEI TOKO OTO EWTEPIKO, UEBODEUETAI N KATEUBUVON TWV
KEPAAQiwWV TOU daveEiou HEOW PIAIKWV OIKAIODOOIWY (XWPWV) , TToU JIABETOUV TIG

QOPOAOYIKEG CUUPBAOCEIG TTOU ATTAAAGCCOUV i HEIWVOUV TOUG TTAPAKPATOUNEVOUG

POPOUG.

IMOAAEG UTTEPAKTIEG BIKAIOOOUIEG DEV ATTAITOUV TN dIOTAPNON TWV CUYKEKPIPMEVWV
OEIKTWV KEQAAAIOKNG ETTAPKEING, TTIPAYHUA TToU ivel TN duvaTOTNTA OTIG ETAIPIEG

TTAPOXNG XPNMATOOIKOVOUIKWY UTTNPECIWV VA £XOUV EAAXIOTO UWOG IDiwV KEQAAQiwV.
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O1 eTaipieg TTAPOXAS XPNHATOOIKOVOUIKWY UTTNPEECIWV £XOUV ONUAVTIKA agia , oTn
TTEPITITWON TTOU HIA XWPA £XEI UWPNAOUG OUVTEAEOTEG POPOASYNONG EICOONATOC KAl
MEPIOUATWY. H atToTTANpWUN TWV TOKWV OEV UEIWVEI JOVO Ta popoloynTéa KEPDN TNG
OaVEIOANTITPIAG ETAIPIAG OAAG MEIWVEI ONUAVTIKA KAl TO TTPOG ATTOTTANPWUA

MEpioPATA TNG. (WWW.tovima.gr)

ETAIPIEZ AAEIQN - AIKAIQMATQN (Licensing Companies).

Mia eTTIXEipNON PTTOPEI VO XPNOIKOTTOIE MIQ UTTEPAKTIA ETAIPIA ADEIWV YIA VA
AeIToupyei Wg xopnyodg adeiwv dIKAIWPATWY O€ JIa ¢Evn Buyatpikr etaipia. Ol
TTEPIOBIKES TTANPWHEG yIa TO dIKAiwua Xprong BIOKUNXAVIKAG KAl TIVEUPATIKAG
ID1I0KTNOIOG, OTTWG €ival Ta DIKAIWPATA EUPETITEXVIOG, CUYYPAPIKA DIKAIWMATA,
ONPaATa, EIKOVEG, AXOG, ETTIOTNHOVIKEG TTANPOYOPIES Kal AAAG , AeiIToupyouv Kal
XpnoigoTtrolouvTal atrd TTOAAEG DIKAI0O0TiEG oav £voikio, dnAadr) oav £€¢oda TTou
MEILVOUV TNV @opoAoynTéa UAN Twv eTTIXEIPACEWY. Mg Tov TPOTTO AUTO £TTIONG
META@EPOVTAl KEPDN KAl CUYKEVTPWVYOVTAI KEQAAQIQ OTNV UTTEPAKTIA TaIpia. Mia
UTTEPAKTIO ETAIPIO VIO VO £XEI TO DIKAiWPA va divel Adela Xpiong TNG TIVEUUATIKAG A
Blounxavikig Treplouaiag, Kat’ apxfv TTPETTE N 1dia va Ta atToKTAoEL INa Tov Adyo
QUTO ATTAITEITAI HETAPOPA TNG EUPETITEXVIAG I AAAWYV SIKAIWUATWY ATTO TNV XWEA TNG

MNTPIKAG ETAIPIAG O€ UTTEPAKTIA BIKAI0O0UTiA.

AUTA N JETAPOPA CUXVA ATTAITE TTPONYOUUEVO POPOAOYIKO 1] CUVAAAQYUATIKO £AEYXO
ME QTTOTEAECUA OUXVA N PETAOPA auTr va @opoAoyeital. ‘ETol TTOAEG @OpEG Ol
oUBOoUAOI POPOAOYIKWY BEPATWY TTPOCTIABOUV VO avVayVWPIoOUV Kal VA PJETAPEPOUV
Ta aUAa ayaBda o€ UTTEPAKTIEG ETAIPIEG TTPIV AUTA ATTOKTAOOUV hEYAAN agia. ATro Tnv
OTIyMA Tou Ta aUAa ayaBd gival oTnv UTTEPAKTIA ETAIPIA , VOIKIGJOVTAI O€ HIO
pMecoAaBoucoa etaipia , n otroia dlEEayel TNV eKPETAAAEUONG Toug. Ta €00da aTrd Tnv
EKMETAAAEUONG TWV AUAWY ayaBwyv TTepvoUv oTnv pecoAaBouca eTaipia , N oTroia
TTOPAKPATAEI MIA MIKPF TTPOPABEIa WS auoIfr] yIa TIS UTTNPETCIEG TTOU TTAPEXEI KATA TN
dIATTPAYUATEUON TWV CUPPWVIWY, TTOU KupaiveTal atmo 10% £wg 20% Kal Ta uTTOAoITTa

KEPON aTTodidEl TNV UTTEPAKTIO ETAIPIAL.

Me Tov TPOTTO aUTO CUCCWPEEUOVTAI T KEPDN ATTO TNV EKUETAAAEUONG TWV
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OIKAIWPATWY OTNV UTTEPAKTIA ETAIPIO KAI ATTOPEUYOVTAl O HEYAAO BaBud ol
@opoAoyIKEG eTIBapuvoelg. EAv n unTpIkn eTaipia TTouAouoe Ta dIKAIWPATA
aTTeEUBEiag oTnV €TAIPIA XPOTN, OKOPA KAl AV UTTHPXAV OCUPQWVIEG ATTOQUYNAG BITTARG
@opoAoyiag, Ba emmBapuvoTav Pe POPO UTTEPALiag, apou Ba uTToxXpewvOTaV Va
EMPAVIOEI TNV TTPAYUATIKY agia TTWANONG TOu dIKAIWUATOG.

(www.diamondoffshore.com)

EMMOPIKEE ETAIPIEE (trading companies)

Eival o1 eTaipieg Tou dpacTtnpiotroiouvTal KATd KUPIO AGYO €100YWYIKO Kal £6aywYIKO
EMUTTOPIO. H UTTEPAKTIO ETAIPIA XPNOIMOTTOIEITAI €W KATA TETOIO TPOTTO WOTE
QATTOTEAEOHATIKA va JETAPEPEI TA KEPDN ATTO PIA XWPA JE UWPNAR opoAdynon o€ uia
XWPA PE XaunAr @opoAdynon. Ta oxAuaTa TTou dIGUOPPWVOVTAl O QUTEG TIG
TTEPITITWOEIG ETTIONG ATTOKAAOUVTAI WG TPIYWVIKS €UTTOPI0. TO OXAKa auTtd ouviBwg
EQPAPMOLETAI WG AKOAOUBO: HIa EUTTOPIKE ETAIPIA TTOU TTPAYHATOTTIOIET EEAYWYEG —
€I0QYWYEC I0PUEI PIa UTTEPAKTIO ETAIPIA, TTOU AEITOUPYET WG dlapeTOAaBNTAS METAGU

TOU TTWANTA KAl TOU ayopaaoTh.

Otav n 10pUTpIa ETTIXEIPNON TTPAYHATOTIOIEI EI0AYWYEG O TTPOUNBEUTAG OTEAVEI TA
eUTTOPEUPATO aTTEUBEiag oTnV 1I0pUTPIa Kal £KOIDEI TO TIMOAGYIO OTO GvOoua TNG
UTTEPAKTIOG ETAIPIOG , N OTTOIa PE TN O€Ipd TNG TIMOAOYEI TNV IBPUTPIA ETTIXEIPNON O€
TIUA TTPOCAUENUEVN. AVTIOTOIXO AV N UNTPIKK ETTIXEIPNON TTPAYUATOTTOIEI £CAYWYEG ,
TO EUMTTOPEUNA ATTOOTEAAETAI OTOV AYOPACTH KAl N UNTPIKK TIMOAOYEI TV UTTEPAKTIA
ME TIMA XaunAGTEPN N OTTOIa PE TNV O€IPd TNG TIMOAOYEI Tov ayopaaoTr|. Me autdv Tov
TPOTTO N INTPIKA ETTIXEIPNON KATAPXHV MEIWVEI TA EPPAVICOUEVA KEPDON KAl ETTITTAEOV
OUCOWPEUEI TO KEQAAQIO OTO AoyapIiacud TNG UTTEPAKTIAS TAIPIOG. dedopévou OTi Ol
TTEPICTOTEPES UTTEPAKTIEG BIKaI0d0TieC eTTIBAAAOUV UYPNAOUG EI0aywyIKNG dATUOUG

ONMAvTIKO €ival N UTTEPAKTIA ETAIPIA VO PNV TTapaAauBavel Ta ayadd , aAAd va Ta
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TTOUAQEl XWpPIiG auTd va TTeEpdcouv Péow Tou €dA@oug TNG offshore £dpag.

ETAIPIA NMAPOXHZ AIOIKHTIKQN YIMHPEZIQN

(Administration Companies)

Opliopéveg UTTEPAKTIEG OPAOCTNPIOTNTEG DEV TTEPIAAUBAVOUV ATTAA pia EEvn BuyaTpikn
etaipia , aAAG TTepIAapBAvouy Evav GPIAO TTOU ATTOTEAEITAI ATTO TNV PNTPIKN ETAIPIA
Kal TIG BUYaTPIKES OTIG DIGPOPES XWPES KAl PE DIAPOPETIKEG dpaoTnPIOTNTES. H
dlaxeipion Kal 0 EAeyX0G TOU OPIAOU UTTOPET VA DIECAYETAI HEOW MIAG ECWXWPIAG
ETAIPIAC TTAPOXNS UTTNPECIWYV dloiknong — dlaxeipiong. To CUYKEKPIUEVO OXANO
TIPOOPEPEI EUTTOPIKA TTAEOVEKTAUATA PE TN OUYKEVTPWOTN OAWV TWV BIOIKNTIKWY —

OIOXEIPIOTIKWY AEITOUPYIWV O€E Evav QOopEQ.

H idpuon kevipikwyv ypageiwv dloiknong o€ pia Offshore xwpa atrd ¢opOAOYIKN
AatTown €ival P TEXVIKA JETAPOPAS KEPOWYV OTTOU 01 dpacTnPIdTNTES dloiknong —
dlaxeipiong vog opiAou eTaipiwv avalauBdavovTtal atrd Tnv UTTEPAKTIA ETAIpIa
TTAPOXNS OIOIKNTIKWYV UTTNPECIWY, N OTTOia AUEIBETAI UE TTOOOOTO ETTI TWV KEPOWYV TOU
OuMiAou.

H utrepakTia eTaipia yia 1a KEPON (aPoIBEG) TNG dev @opoloyeital | @opoAoyeiTal pe
TTOAU XaunAG ouvteAeoTr. Eival BEBaia TBavd OTI o1 eTaipieg Tou opiAou, 6Tav
KAVOUV TIG TTANPWHEG OTNV UTTEPAKTIA ETAIPIA TTAPOXAG DIOIKNTIKWYVY UTTNPECIWV Ba
TIPETTEI VA TTEICOUV TIG TOTTIKEG POPOAOYIKEG APXEG TNG £OPAG TWV ETAIPIWY TOU OMIAOU,
yla 1O OTI TO TiUNKA YIA TIG UTTNPETIES TTPOCOIOPICETAI KATW UTTO TIG TTANPWG
AVTAYWVIOTIKEG OUVOAKEG TNG ayopds. Na Tov AGyo auto Otav UTTapxel TTpoBeon
dnuIoupyiag pIag UTTEPAKTING ETaIPIOG TTAPOXAS SIOIKNTIKWY UTTNEECIWY , €ival
onPavTiko va BeRaiwbei o eviiapepOuevog OTI TO BIEBVES CWXWPIO KEVTPO TTOU Ba
XPNOIMOTIOINGEI £XEI TIG ATTAPAITATEG UTTOOTNPIKTIKEG UTTNPETIEG TTOU Ba dWOOUV TN

duvaTATNTA OTNV UTTEPAKTIA ETAIPIO DIAXEIPIONG VA AEITOUPYEI ATTOTEAECUATIKA.
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NAYTIAIAKEZ ETAIPIEZ (Shipping Companies)

‘Evag geYAAOG apiBudGg TWV ECLXWPIWY KEVTPWY €XOUV BECTTIOEI EUVOIKEG PUBUICEIG
yIQ TIG ETAIPIEG TTOU AOXOAOUVTAI PE TN VauTIAia, TTEpIAaUBavouéVNG TG vAUAWONG

KAl EVOIKIQONG OKAPWV.

O1 xwpeg autég evBappuvouv dUVOUIKG TIG VAUTIAIOKEG ETAIPIEG VA AEITOUPYROOUV
UTTO TIG AEYOUEVEG ONPAIEG EUKAIPIOG, TIPAYUA TTOU ETTITPETTEI O€ YIA PN MOVIKO
EYKATEOTNUEVN ETAIPIA VA VNOAOYAOEI JE CUVTOUEG Kal OXI IDIAITEPA AUOTNPEG
O1adIKATIEG, AAAG PE ECAIPETIKA XANNAS KOl QVTAYWVIOTIKO KOOTOG TA TTAOIQ,
XPNOIMOTTOIWVTAG TNV ONUaia ToUu EEWXWPIOU KEVTPOU (XwpPag). Ta kEpdn TTou
TIPOKUTITOUV ATTO TNV EKUETAAAEUON TOU TTAOIOU TTOU €XEI PO UTTEPAKTIO ETAIPIA

uttoBdAAovTal o€ TTOAU xaunAr @opoAoyia.

Opiopéveg POPEG Eva PEPOG TOU EI000MNUATOG POPOAOYEITAI UE TTARPNG CUVTEAEOTEG
1I0iwg o€ OTI APopa TO dIKAIWUA XPAONG onuaiag Kai TG vnoAdynong. Ta

TTEPICOCOTEPA ECWXWPIA KEVTPA €XOUV VOUOBETIKEG PUBUICEIC OXETIKA YE TO AVOPWTTIVO
OUVAMIKO Kal TNV ao@AAEIa Twv TTAOIWV TToU £X0UV VNOAOyNnBEi 0TV Xwpa Toug KAl
XPNOIJoTToIoUV TNV BIKN Toug onuaia. O KupidTEPOS AGYOG yia TNV XprRon Tng
vNoAOYNoNG O€ UTTEPAKTIA KEVTPA, WG CNPAIOG EUKAIPIAG, OXETICETAI JE TNV EUVOIKI)
METAXEIPION TWV EQOTTAIOTWYV KAl TWV TTAOIOKTNTWY, TTOU CUXVA £PXETAI O€ avTiBeong
ME TO CUPPEPOVTA TV epyalopévwy Kal NG AieBviig OpooTrovdiag Epyalopévwy oTig

MeTagpopEg.

EMMIZTEYMATA (Trusts)

H 18¢a Twv trust avamTuXTNKE WS TPOTTOG TTPOCTACIag TNS TTEpIouaiag. Ol
oupdBaAAduevol o€ €va trust €ival 0 BIABETNG (settlor) TTOU YETAPEPEI TA TTEPIOUCIAKA
TOU OTOIXEia O€ trust, 0 dIAXEIPIOTAG (trustees), 0 OTTOIOC DIOIKEI TO trust, O
Bepato@uAakag (custodian) Kal 0 dIKAIOUXOG (beneficiary) TTOU AQUBAVEI TA OPEAN
TWV TTEPIOUTIOKWY OTOIXEIWV TOU trust. TO trust OV £XEI TNV VOUIKI TTPOCWTTIKOTNTA
Kal OEv UTTOPEI Va €XEI TTEPIOUCIAKA OTOIXEIA, OAN N TTEPIOUTIA TOU trust €ival

EKXWPNMEVN OTOV BIAXEIPIOTA TTOU WTTOPEI va €ival €iTE TO QUOIKO TTPOCWTTO EiTE N
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eTaipia. Ta TTEPIOUCIAKA OTOIXEIQ TOU trust JTTOPEI va gival akivnTa, JETPNTA KAl AAAG

agloypaga. ‘Eva trust CGUCTAVETAI PE EYYPAPT CUPPWVIQ.

[MPETTEl VO ONUEIWOOUNE OTI O€ TTEPIOCCOTEPEG TTEPITITWOEIG O DIABETNG KAl O DIKAIOUXO0G
gival 10 id10 TTpdowTTo. O1I XWPES TTOU avayvwpifouv To trust €ival KUPIOG TOU
AyyAooagovikou diKaiou , evw OTIG AANEG XWpPES TTou Baaifovtal o€ TaAAoyepuaviKO
MOVTEAO, OTTWG Kal N EAAGda dev avayvwpifouv 1o trust. O1 TTEPICCOTEPES ECLWXWPIES
dIKa10d00ieg TTapEXOUV TN duvaTOTNTA OTEYaonG o€ trust. H ouvnBéoTepn aitia

XPNONG TWV UTTEPAKTIWY trust €ival N aTTOKpUWN TNG TAUTOTNTAG TWV BIABETWV YIa TNV
ATTOPUYNA TwV dIATALEWV TTEPI EETTAUPATOG TOU HAUPOU XPHMATOG KAl auénuévng

PopoAoyiag.

ETAIPIEZ EMENAYZEQN (Investment Companies)

Ke@aAaia ouyKevTpwPEVA I HECOU UTTEPAKTIWY ETAIPIWV ETTEVOUCEWV UTTOPOUV VA
eTevouBoUV | va KaTeuBuvBoUv OTTOUdNTTOTE GTOV KOOMO. H TTPOCEKTIKA €TTIAOYA TNG
eCwywplag dIkaI0doaiag ETITPETTEI VA ETTEVOUBOUV TA TTPOAVAPEPOUEVA KEQAAAIO OE
XWPES ME UWPNAOUG OUVTEAECTEG POPOAOYNONG EPOCOV AUTEG £XOUV CUVAWEI

QOPOAOYIKEGC OUUPBATEIG PE UTTEPAKTIO KEVTPO.

TPAMNEZIKEZ ETAIPIEZ (Banking Companies)

TeAeuTaio kKaIpd TTOANG TPATTECIKA IDPUPOTA OE UTTEPAKTIEG BIKAIODOUTIEG £XOUV
KaBiepwOei wg popoloyika kataguyia. NMoAAd atrd Ta 1IdpupaTa gival BuyaTpIKES
MEYAAwY dIEBVWV TpatreCwV. To HEYAAO TOUG TTAEOVEKTNUA gival OTI KATABAGAAOUV
@Opoug attalAayuévoug atmd TV TTapPaKPATNon Tou @opou. MNepdv autou aoyxoAouvTal
ME 81OV XpNUaTodOTNON ATTO TTPOVOUIOKES BACEIC (ECwXwpPIa KEVTPA) , N OTToia dev

UTTOKEITAI O€ CUVOAAQYUATIKOUG EAEYXOUG.

ETAIPIEZ ANTIMPOZQIMEYZHZ (nominee)

O1 eTaipieg avTITTPOOWTTEUONG €ival OOPES OTTOU I EYXWPIA ETAIPIO EVEPYET WG

QVTITTIPOOWTTOG MIAG ECWXWPIOG TaIpiag. OTTwg TTpoava@epONKAPE 01 EEWXWPIES
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ETAIPIEG TTAVTA ATTORAETTOUV OTNV PEIWON @OopoAoyNTEAS UANG TWV ETTIXEIPNHUATIKWV
dpaCTNPIOTATWY KABWG £TTioNG TTOAU ouxVa OTO EETTAUPA TOU PJaupou XpAMAToG. MNa
TOV Abdyo auTd o1 Biyoueveg Xwpeg atrd tTnv d1EBv auTr) HEBODO POPOATTOPUYNG
TTPooTTadnoav va avtidpaoouv BEToVTaG €I0IKOUG VOUOBETIKOUG KAVOVEG YIa TV
d1ac@AAion cUAANWNG TNG @opoAoynTéQG UANG Kal 0TAV dnuioupyia EPTTOdiwV yia TNV

AEITOUpYia TWV UTTEPAKTIWV ETAIPIWV.

H EAANGSa atrdvTnoe oTO QAIVOUEVO TwV UTTEPAKTIWYV €TaIpIWY PE Tov N. 3091/2002,
OTTOU XOVTPIKA Ol CUVAAAOOOCOUEVOI E UTTEPAKTIEG ETAIPIEG DEV UTTOPOUV VA
avayvwpioouv TIG OATTAVEG KAl TIG ATTOORECEIG yIa ayaBd Kal UTTNPETIES TTOU
TTPOEPXOVTAI ATTO AUTEG OTTWG ETTIONG Kal ETTIBAAAOVTOG €10IKO £TROI0 POPO O€
TT0000TO 3 % £TTi TIG AKIVNTNG TTEPIOUCIAG TWV UTTEPAKTIWYV ETAIPIWY. TO dIEBVES
KEQAAQIO QVTATTOKPIONKE OTA VEQ VOUOBETIKA SEdOUEVA PECW TWV ETTIXEIPNOEWV
QVTITTIPOCWTTEUONG UE £0PpA OE€ HIO XWPA PE HEYANO BIKTUO CUNPBACEWY ATTOQPUYAG
OITTAAG popoAoyiag OTTwg yia TTapadelyua 1o Hvwuévo BaoiAeio. H kupia
OpaCTNEIOTNTA TWV ETAIPIWY AUTWV Eival N AVTITTPOCWTIEUON TWV UTTEPAKTIWV
ETAIPIWV. H EKTTPOOWTTOG ETAIPIO CUVATITEI JE TNV UTTEPAKTIA ETAIPIA €va
OUMQWVNTIKOG avTITIPOCWTTEUCNG , OTTOU opileTal n apoIfA TNG WS TTPoPnBeIa eTTi Twv

ouvaAAaywyv o€ TTO000TO UWoUGS 3%-5%.

‘ET01 AoITtév VW OTNV TTPAYUATIKOTNTA N cuvaAAayr] yivetal uetagu piag EAANvVIKAG
KAl YOG UTTEPAKTIAG ETAIPIAG, EP@aviCovTal va ouvaAAdooovTal N BpeTavikr kai n
EAANVIKA eTTixeipnon. Ereidn ¢ ta ayabd kai uttnpeoieg TNG cuvaAAayng auTng
TTpoépxovTal amo TNV EupwTraikr) ‘Evwon dev €xel QUOIKA e@apuoyr o N.
3091/2002

ETAIPIEZ AZQAAIZEQN

IMoAAoi dieBveig opyaviouoi £xouv avaTTTUEEl TNV TTPAKTIKA cuVOUACHOoU evog
UQIOTAUEVOU trust , TO OTTOIO BEV €ival VEO offshore TTPOIOV, PE TTOMITIKI) A0QAAIONG ,
€TTiong OX!I VEO onshore TTPOIOV. Ta duo AuTd TTPOIOVTA 0€ CUVOUAOHS divouv VEEG
eukaipiec. Otav ao@alieTal KATTOI0G TTANPWVEI £va ao@AANIOTPO. H ac@dAion

OTOIXi(El HOVO €va PIKPO PEPOG TOU aOPaAioTPoU TTou KATARAAAETAL. H ao@aANIOTIKA
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eTaipia apou Trpofei oTnv ac@AaAlion , ToTToBeTEl TO UTTOAOITTO TTOCO padi hE Ta DIKA
TNG €TTEVOUTIKA KEPAAaIa Kal TTpofaivel oTnv TabnTikr diaxeipion , dnAadr o€
eTeVOUCEIC XaunAou Kivouvou. 'ETol n ac@alioTIKA TTONITIKA odnyEi OTO OXNUATIOUO
€VOG €TTEVOUTIKOU XaPTOPUAQKIOU, TO OTTOIO ONUEIWTEWV UTTOPEI va TTEPIAQUBAVEL OXI
MOVO Ta XpruaTta , aAAG Kal AAAEG HOPYEG , OTTWG NETOXEG, OMOAOYIES, TTapAywya
XPAMATA, OIKOVOMIKA TTPOIOVTa, OOAOYa KTA.

To véo oxnua (ouvouaouog TNG AoPANIOTIKNG DOMNG UE TO trust) TTAPEXEI TNV EVEAICIA WG
TTPOG TIG dUVATOTNTES DIOXEIPIONG TTEPIOUCIAKWY OTOIXEIWV TOU AVW XOPTOPUAAKiIOU
Kal yiveTal 181aiTepa XpAOoIUN OTIG XWPES Tou MaAAoyeppavikou dikaiou, OTToU O
BeoPOG TOU trust gival SuoKATAVONTOG, KABWG dev avayvwpileTal o OAEG TIG XWPES
TNG EupwtTnG Kal wg €K TOUTOU OEV £XEI HEYAAN EQApPUOYN.

(www.offshorecompanies.uk)

AKINHTA

lowg n 1o diadedopévn XPron TWV UTTEPAKTIWY ETAIPIWV OTNV EAAGDA Ta TEAEUTAIO
Xpovia gival n ayopd Kal dlaxeipion akiviTwy. MNPoKeIuEVOU va TTPOXWPEACE! JIa
UTTEPOKTIA ETAIPIA OTNV AYOoPd OKIVATOU, TTPETTEI TO QUOIKO TTPOCWTTO, TTOU EUQAVICETAI
EVWTTIOV TOU CUMPBOAQIOYPAPOU WG EKTTPOCWTTOC TNG ETAIPIAC, VA Eival EQODIACTUEVOS
ME TTANPN o€Ipd eyypA@wy TTou Ba atTodEIKVUOUV T VOUIUN oUoTacn TG TAIPIOg
KaTa 10 dikaIO TNG £dpAg TNG , TNV PEXPI EKEIVN TN OTIYUN AIToupyia Kal un Auon Tng
Kal TNV TTANPEEOUCIOTNTA TOU EUPAVICOPEVOU TTPOCWTTOU VIO TNV KATAPTION KAl
uTTOYPO®NA TOU CUNBOoAaiou ayopdc. ZnUElwTEOV OTI OTTWG YiveTal OEKTO aTTd TV
d10iknon n MioBwon kai 1816xpnon akiviTwy oTnv EAAGda at1rd pova Toug dev
dnuIoupyouv Pdviun eyKataoTaon, KabBwg Kal n JeTayeveéoTepn heTaBiBaon Twy
METOXWV TNG ETAIPIOG KAl WG EK TOUTOU OANG TNG TTEPIOUTIAG TNG TOOO TNG KIVATAG 000

Kl TNG akivnTNg deV €ival EUKOAO va yivel avTIANTITA atro TIG POPOAOYIKEG APXEG.

2UMQWVAa PE Ta TTpoo@aTta oTtoixeia otnv EAAGda uttdpyouv TTavw atrd 2500
UTTEPAKTIEG ETAIPIEG JE HOVADIKI) dpacTNPIOTNTA TNV KUPIOTNTA KAl EKUETAAAEUON
TWV aKIVATWV. H ayopaia agia Tng akivntng TTEPIOUCIAg TwV UTTEPAKTIWY ETAIPIWV
TWV EAANVIKWV CUPQEPOVTWY QVEPXETAI O€ TTEPITTOU 3 OIG. eupw. ATTO TO GUVOAO TWV
2500 uTTEPAKTIWY ETAIPIWYV , 01 260 £¢ auTwyV KaTéxouv 400 akivnta TTou BpiokovTal

otnv MUKovo, evw n EUTTOPIKN) TOUG agia ¢erepva Ta 400 EKAT. EUPW1S.
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XPHMATOAOTIKH MIZOQZH (Leasing)

TETOIEG KATOOKEUEG Eival OKOTTIMEG OTAV £€XOUV OUCOWPEUTEI KEQAAala 0TO dvoua TNG
UTTEPAKTING ETAIPIOG OTO £CWTEPIKO KAl ETTIBUUEITAI O ETTAVATIATPIONOG TOUG GTOV TOTTO
TNG £€0pag NG 1I0pUTPIaG £TTIXEIPNONG. 'ETO1, N utTEpakKTIa £TAIpia ayopddel 0TO Gvoua

TNG Ta INXAVAMOTA TToU XPEIGdeTal N IBPUTPIA TNG KAl T MICOWVEl OTNV TEAEUTAIQ.

Me auTov Tov TPOTTO N IDPUTPIA ETTIXEIPNON ATTOKTA TOV ECOTTAICHO TTOU XPEIACETAI UE
Ta KOVOUAIO TTOU €XOUV CUCCWPEUTEI OTO EEWTEPIKO XWPIG va Ta @OpoAoyroel aAAd
EMITTAEOV TO KOOTOG TOU €EOTTAICOU EKTTITITEI OTTO TO £100dNUA TNG IBPUTPIAG

ETTIXEIPNONG PE TNV HOPPI TWV KATABAAANOUEVWY HICOWUATWY.

O1 1o Tévw dpacTnPIOTATEG ATTOTEAOUV TIG OUVNBECTEPES XPAOEIG TWV UTTEPOKTIWV
ETAIPIWV, OI OTTOIEC OPWG BERaIa dev e€avTAOUV OAEG TIG dUVATOTNTES KAl TNV
ETTIVONTIKOTNTA TNG AvOpWTTIVNG OKEWNG N OTTOI0 ONUIOUPYEI CUVEXEIA KAIVOUPIEG
ETTIXEIPNMATIKEG KATAOKEUEG OTIG OTTOIEG EVOEIKTIKA Ba UTTOpOUCaNE va TTEPIAGBOUNE
0pacTnPIOTNTEG OTTWG SIKAIWPATA TTVEUPATIKAG Kal Blounxavikng 1810KTNaiag ,
TTOPOXI ETTAYYEAUATIKWY UTTNPECIWY TPATTECIKEG EPYATIES, UTTEPAKTIA apoIBaia

KEQAAQIQ , EPYODOTIKEG ETAIPIEG KTA.
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KE®AAAIO 2: KPITHPIA EMNIAOIMHZ YNEPAKTIOY XHMATOX

H emiAoyn TNG KATaAANAGTEPNG diIKaIodoaiag yia TNV idpuon TNG UTTEPAKTIAS ETAIPIOG
MTTOPEI va gival SUOKOAN Kal atraiTei 1Id1aiTepn Tpoooxr). H etmiAoyn e¢aptaTal amo
TOUG OKOTTOUG TOU ETTIXEIPNMOTIO O OXEON WE TNV UTTEPAKTIA ETAIPiA. 'ETO1 TO KPITAPIA
Baoel Twv otroiwv yiveTal eTTIAOYT TNG KATOAANASTEPNG dIKAIOBOTIAG TTPETTEI VO
ecetadovTal EEXWPIOTA o€ KABE TTEQITITWON AvAAoya HE TIC AVAYKES TOU

evOIA@PEPOUEVOU ETTIXEIPNUATION, KaI €ival Ta akOAouba:

2.1 Popoloyikég Kal AAAEG BIEUKOAUVOEIG.

MNa otroIadNTTOTE XPHOoN KAl Qv TTPOOPICETAI N UTTEPAKTIA ETAIPIA, TO KUPIOTEPO
KPITAPIO ETTIAOYNG €ival TO POPOAOYIKO KABEOTWG TNG avTioToixng dikaiodoaiag TTou
QIETTEI TNV dPACTNPIOTNTA TNG ETAIPIOG. TO TTPOAVAPEPOPEVO POPOAOYIKO KABEOTWGS
ouvnBwc TrepIAauBavel Tov épo TTou eMIRBAAAETAI KATA TN SIAVOUN TWV PEPIOHATWY
OTOUG METOXOUG , TOV pOpOo TTou eTTIRAAAETAI OTa KEPSON aTTO BIABECTN TTEPIOUCIAKWV
OTOIXEIWV TNG UTTEPOKTIAG ETAIPIAG , TOV POPO TTOU ETTIBAAAETOI KOTA TNV PETARIBaon
METOXWYV TNG ETAIPIAG , TOV YOPO CUYKEVTPWONG KEQAAQiou, TNV aTToQuyr Tou OBV
£€0XEG TOOO OTNV AYOPd TWV TTEPIOUCIAKWY OTOIXEIWV GO0 KAl TNV VOUIKNOTTOINoN TWV
€06dwv, TNV atmaAAayr] atrd Toug POPoUS dWPEAS ,KANPOVOUIAG, YOVIKAG TTAPOXNG KAl
MeTaBiBaong akiviTou K.ATT. Ta @opoAoyikd KivnTpa TTOU TTapEXOVTAl ATTO TOUG
POPOAOYIKOUG TTaPadEicoUg CUPTTANPWYOVTAl AtTo dIAPOoPES DIEUKOAUVOEIG Kal
TTAPOXEG OTTWG €ival EKTTTWOEIS KATA TNV EVOIKIaoTN Kal ayopd Tou ypa@eiou ,
atraAAQYEG aTTO dAOPOUG Kal TEAN, atTaAAayr a1Td TNV UTTOXPEWON KATABOANG TWV
EPYOOOTIKWYV KAl A0PAANICTIKWY EI0QOPWY , POPOAOYIKES aTTaAAayES KATd TNV ayopd

QUTOKIVIATWYV , EOTTAIOPOU ypageiou K.a. (MeAdg 1995)

2.1.1 ®opoloyia i peTaBifdocwg TeEPIoUTiag AGyo XapIOTIKAG 1| eTTax00oug

aiTiag

Mia 1diaitepa coBapry @opoAoyikr TIRApuUVON €ival auTr) TTOU TTPOEPXETAI ATTO TN
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METARIBaoN TTEPIOUCIOKWY OTOIXEIWV Adyw TTWANONG (KUPIWG OKIVATWY, HETOXWV [N
EIONYMEVWY OTO XPNUATIOTHPIO A&IWV, ETAIPIKWY PEPIDWYV, ETTIXEIPNOEWY WG OUVOAOU
K.A.TT.). KAl AOyw XOpIOTIKNAG AITiag, €ite Adyw BavaTou (KAnpovopid), €ite ev wn)

(yovikn TTapoxn Kai Owped).

MNa va yivel karavonTo To UYog Tng emmRdpuvong 6a ava@epBoUue OUVOTITIKA OTO
UWog aUTWYV TwV ETTIBAPUVOEWY 0TV EAAGDQ Kal CUYKEKPIPEVA:

21NV PopoAoyia HETORIBACEWS OKIVATWY 0 CUVTEAEOTAG TOU pOpou PeTaRifaong
opieTal o€ TTO00O0TO 7% yia TO péEXPI 15.000 eupw TUAUA TNG ayopaiag agiag kal o€
9% yla TO TTEPA TOU TTOOOU AUTOU TPRMA auThG. OI OUVTEAEOTEG QUTOI
TTpooaugavovTal o€ 9% Kai 11% avTtioToixa, 4Tav TO akivnTo TTou YETaBIBAeETal
BpiokeTal o€ evTOG oxediou TTEPIOXN TTOU AcIToupyEi I £xEl cuoTadEi MNupooBETTIKN
YTtinpeoia. (GpBpo 2 ap. 11 & 12 N. 2892/01)1

* 21N @opoAoyia KAnpovopiwy, dWPEWV Kal YOVIKWY TTAPOXWYV Ol OUVTEAECTEG
KupaivovTal atro 5% £wg kai 40%, avaAoya PE TN CUYYEVEIQ NETOEU TWV OUO PEPWV
Kal avaAoya Pe To UWog TnG JeTapiBaldépevng treplouaiag. (dpBpo 12 map. 5 N.
3091/2002)2

* Ooov a@opd Tn hJeTARiBaon METOXWY KN EICNYMEVWY OTO XPNMUOTIOTHPIO A&IWV KAl
oUp@wva Pe TIG dIaTAgEIS Tou apBpou 3 TTap 4 Tou N. 2753/1999 popoAoyeital
QUTOTEAWG JE OUVTEAEDTN 5% N TTPAYMATIKY a&ia TTWANONG HETOXWV [N EICNYUEVWV
o1o Xpnuatiotriipio ABnvwy, TTou petapiBadovTal atro IOIWTEG 1] ATTO QUOIKA 1] VOUIKA
TTPOOWTTA, NUESATTA 1} aAAOdATTA. ZnuelwveTal 6T N dIATAEN AUTA aPopPd OAEG TIG Un

EIONYMEVEG HETOXEG QVECAPTNTA AV AUTEG EiVAIl OVOUQOTIKEG ] AVWVUEG.

* Ooov agopd Tn peTaBiBaon eTaIPIKWY PEPIBIWY KAl CUPQWVA UE TIG OIATAEEIC TWV
apBpwv 3 (Trap. 3-11, 13, 16, 18 kai 19), 4 (Trap. 1-12 kai 16-19) ka1 5 (Trap. 8 kai 9)
Tou N.2753/1999, Bswpeital wW¢ £100dNUA Kal POPOAOYEITAI AUTOTEAWG PE OUVTEAEDTN)
20% 1O KEPDOG 1 N WPEAEIN TTOU TTPOKUTITEI ATTO TN METARIBAON TTOCOOTWY
oupueToxng o OE, EE, ElNME, a@avA | CUPPETOXIKN £TAIpiA, AOTIKA £TAIPIO
(KEPOOOKOTTIKA ) PN KEPOOOKOTTIKI)), KOIVWVIO ACTIKOU OIKAIOU TTOU QOKEI ETTIXEIPNON

N eTAayyeApa, Kabwg Kai koivoTTpagia Tou KBZ, n oTroia aoyoA&iTal ue oTroladnTroTe
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GAAN dpacTnEIOTNTA €KTOG aTTO AUTH TNG EKTEAEONG ONUOCIWV A IBIWTIKWYV TEXVIKWV
épywv. ETtiong opidetan 611 av petaBifacBei ammd eraxOr) airia atopikr €TmIXEipnon N
pepidio OE ) EE atd yovéa TTpog Ta TEKVA TOU 1} a1Td 0UCUYOo O€ UCuyo, AOyw
ouvTaglodoTnong Tou PeTaBIfadovTog, N heTapifaon dev UTTOKEITAI OE YOPO

utrepagiag. (www.offshoreguides.com)

2€ avTiBeon e TIG TTI0 TTAVW 1B1AITEPA ONPAVTIKEG POPOAOYIKES ETTIBAPUVOEIG, Ol
UTTEPAKTIEG ETAIPEIEG OUVNBWG aTTAAAACCOUV ATTO TO POPO TO OCUVOAO TWV TTAPATTAVW
mpagewv. ‘ETo1 A.X. N Kutrpiakr vopoBeaia atraAAdooel atrd KEQAAQIOUXIKO @Opo Ta
KEPON TTOU TTPOKUTITOUV ATTO TTWANCN aKivnTnG TTEPIOUTiag EKTOG KUTTpou.4
KpauyaAéa etriong €ival n epittwon Tou Mavapd é1rou ol TiTAoI TNG TaIpEiag

MTTOPEI va €ival €iTE OVOPAOTIKOI €ITE AVWVUNOI KAl AKOUA VA [NV GVOQEPOUV KAV

agia.

lNvetal katavonTo 6T N YeTaBiBacn TwV TITAWY QUTWY KAl KATA CUVETTEIQ KOl TWV
OIKAIWUATWY TTOU QUTOI QVTITIPOOWTTEUOUV UTTOPEI VA YiVEl OTTOIAOATTOTE OTIVUNA, XWPIG
TUTTO KaI QUOIKA XWpPIS @opoAoyia TN peTaBifaong, agou 1I810KTATNG ToUu TITAOU gival

0 KOMIOTAG. Agiel edw va onuelwBei 6TI n ouvoAIKr) opoAoyIKn eTIRdpuvon Hiag
uTTEPAKTIOG TaIpEiag oTov Mavaud gival pévo 250 USD e1reidf cUP@wva Je T
VOPOBETia TNG XWPAG TA EI00DUATA TTOU TTPOEPXOVTAI ATTO TO EGWTEPIKO TTAPANEVOUV
agopoAdynTa.

2.1.2 ®opoloyikég S1EUKOAUVOEIG OTNV VAUTIAIX

MPpWTEG XWPES O1 OTTOIEG TTPOCPEPAV ONUAVTIKA QOPOAOYIKA OQEAN yIa TH dnuioupyia
UTTEPAKTIWY ETAIPEILIV PE QVTIKEIMEVO TNV OTTOKTNON KOl EKMETAAAEUON EUTTOPIKWV
mAoiwyv, ATav n Aifepia kai o Mavapdag. O1 Xwpeeg auTé TTaPEiXav onNPAvTIKA Kivntpa
aTTo TIG APXEG TOU EIKOOTOU Qlwvad, OXI HOVO OTNV ATTOKTNON EUTTOPIKWY TTAOIWV YIa
ETTIXEIPNMATIKOUG AOYOUG, aAAd KOl OKOPWYV avayuxng atro TTpOowWITTa Ta OTToia dev
NBeAav va gppavioouv 1o IBIOKTNOIOKO KABECTWGS QUTWY OTN XWpa Tous. Puaikd
akoAouBnoav Kal AAAEG XWPES TTOU CHPEPO UE OEIPA EUVOIKWY VOUOBETIKWYV
puBuicewv TTapExouv TaxuTaTtn eyypaen oTo €6VIKO TOUg vnoAdyIo e 1IdlaiTepa

XOUNAG KOOTOG vNOAGYNONG, OPOoaTTAANAYEG OTIC ANOIBEG TWV TTANPWHATWY, OTA

- 48 -



KEPON atrd TNV doknon TNG VaUTIAIOKAG dpaoTnpIdTNTAG, OTOUG POPOUG PETaRiBaong
TWV TTACIWV 1] TWV PETOXWV TWV VAUTIAIOKWY ETAIPEIWV, KABWG Kal aTa TEAN Kal

XAPTOONMA TWV OXETIKWY CUMPBACEWV.

O1 vauTINIGKEG UTTEPAKTIEG ETAIPEIEG UTTOPOUV VA OIOKPIBOUV O€ AUTEG TTOU €XOUV OTNV
IDI0KTNOIO TOUG KAl EKMETAAAEUOVTAI TTAOIQ KOI O€ AUTEG TTOU aoXOoAouvTal PE TNV

dlaxeipion TTAoiwv.

O1 xwpeg 110U dPACTNPIOTTOIOUVTAI VOUTIAIOKEG UTTEPAKTIEG ETAIPEIEG DiVOUV TNV
duvaToTNTA EUKOAQ KAl YPRYOPa O€ KATOIKOUG AAAWY XWPWV va IDPUCOUV £Va TETOIO
VOMIKO oXAMa. METayEVEDTEPQ Ol ETAIPEIEG AUTEG EYYPAPOUV OTO OVOUAG TOUG TTAOIa

ME onuaia TNG XWPag TNG UTTEPAKTIAG BIKAI0O0TIag KAl ATTOPEUYOUV VA EUPAVIOOUV OF
OTTOIOBNATTOTE ETTICNPO £YYPAPO TOUG TTPAYHATIKOUG IBIOKTATEG AOYyWw Kal Twv
augnuUEVWY KIVOUVWY TNG VOUTIAIOG. ZnMEIVETAl OTI AOyw TWV IBIAITEPWY QUTWV

KIVOUVWYV ouvnBileTal va IdpUETal hia VAUTIAIOKY ETAIPEIa avd TTAoIO.

O1 eTaipeieg diaxeipiong TAoiwv dpacTnEIOTTOIOUVTAI 0T TTIPOCPOPE UTTNPECIWV
OTEAEXWOEWG, HECITEIWV, VAUAWOEWY, A0PAANICEWYV, EVOIKIAOEWYV KAl AyopaATTWANCIWV

TTAOIWV.

H EANGOQ atrdvTnoe oTn TTPOKANGCH QUTH KAl OTO YEYOVOGS OTI 101AITEPA JEYAAOG
apPIBUOG TTACIWV EAANVIKWYV CUUPEPOVTWYV AVIIKOUV O€ UTTEPAKTIEG ETAIPEIES, APXIKA UE
TO V. 2687/1953 OXETIKA PE TN TTPOOTACIO TWV ETTEVOUCEWY KEQAAQiWY £CWTEPIKOU KAl
ETTEITA YE TOV AVAYKAOTIKO VOPO 89/1967. MetayevéoTepa kal Bdoel Tou v. 27/1975
BewpouvTal TTAoia EAANVIKA Ta TTAOIO 01aGOATTOTE UTTEPAKTIAS ETAIPEIAG TTOU
vnoAoyouvTtal oTnv EAAGSa. H utrepdkTia eTaipeia €XEl akOua TR duvatoTnTa va
1dpuoel 0TV EAAGDQ uTTOKATACTNUA 1] YPAPEIO JE CUVETTEIQ Ta KEPDON ATTO TNV
EKMETAAAEUON TwV UTTO €AANVIKN onuaia TTAOIWV va eeupiokovTal TEKPAPTA PE BAon

TNV NAIKia TOU TTAOIOU KaI TOUG KOPOUG OAIKAG XWPNTIKOTNTAG TOUG.

BéBaia ta kivntpa autd gival onuavTikd aAAd 6x1 TOO0 EAKUCTIKA 600 GAAWV XWPWV.
‘ET01 n KUTrpog 1Tou BpiokeTal oTnv €kTn B€0n d1EBVWG OTNV EUTTOPIKA VAUTIAIQ

O1aB£TOVTaG £Va OTOAO 2.673 TTAOIWV PE BUVANIKOTNTA 27 EKATOPMUPIWY PEIKTOU
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QopTiou, TTIPOCYEPEI TIG £GAGC POPOAOYIKEG DIEUKOAUVOEIG OTOUG TTAOIOKTATEG:

* MNOeVIKOG POPOG ETTI TWV KEPOWV TOUG ATTO TNV EKMETAAAEUCN KUTTPIAKOU TTAOIOU 1)

QTTO YEPICHATA KUTTPIAKNAG TTAOIOKTHTPIOG ETAIPEING

* MNOeVIKOG KEQAAAIOUXIKOG POPOG ATTO TNV TTWANGCN TWV HETOXWYV TOUG OE KUTTPIOKI)

TTAOIOKTATPIO ETAIPEIQ

* MN®&eVIKOG KTNUATIKOG GOPOC aTTO TNV KANPOVOUIKH PETARIBaon JETOXWY O€

KUTTPIAKI TTAOIOKTATPIO ETAIPEIQ

* MN®&eVIKOG POPOC €1I00BMUATOG ETTI TWV ATTOOOXWYV TWV AEIWMPATIKWY TOU

TTANPWHATOG

* Mn®evIKOG POPOC XaPTOOHUAVONG £TTi UTTOBAKEUONG TTAOIWV 1] GAAWYV EYyyUNTIKWV

EYYPA®wWvV. (Phylaktis 1994)

2.1.3 Meiwon Tng popoAoyikng emifdpuvong HEoCw XpNHATOdOTNONG

Eival yvwoTo 611 a1rd Ta akabdpioTa €000a TG ETTIXEIPNONG, YIA TNV £EEUPETN TWV
@opoAoynNTEWV KEPOWV, EKTTITITOUV KAl OI TOKOI aTTO dAVEIQ TTOU £XEI CUVAWEI N
eTmixeipnon. Ta daveia autd PTTOPOUV va AVOPEPOVTAI EITE O JAKPOXPOVIEG
XPNUATOOOTHCEIG TTOU APOPOUV CUVHBWG ETTEVOUTIKA OXEDIT TNG ETTIXEIPNONG KAl
eTTEVOUCEIC O€ TTAYIO COTTAIONO, €iTE 0€ BPaXUTTPOOEOUES XPNHUATOOOTAOTEIG TTOU
ouvnBwg avagépovtal o€ dAvela KIVAoewG. AgiCel 0TO ONUEIO auTo va eTTICNPAVOEi
o1 atmd Tnv EAANVIKR @opoloyIkrh vouoBeaia £xel yivel OekTd2 OTI 01 TOKOI daveiwv
EKTTITITOUV aTTO TA AKABAPIOTA €000 TNG ETTIXEIPNONG, AVECAPTNTA AV ATTO TA
OIKOVOMIKA BEDOUEVA TNG TTPOKUTITEI AVAYKN XPNUaTtodoTnong. 'ETol, oTnVv TTEPITITWON
TTOU N ETTIXEIPNON EPPAVICEl XPEWOTIKO UTTOAOITTO TANEIOKWY BIABETiwWY TO OTT0I0
UTTEPKOAUTTTEI TO TTPOIOV TOU daveiou, N EAANVIKR @OPOAOYIKH apxr) ival

avaykaopévn va dexBei Tnv datrdvn Twv TOKWV, ETTEIBN €ival oTnV OIAKPITIKA EUXEPEIQ
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TNG ETTIXEIPNONG VA dPACTNPIOTTOIEITAI PE iDIa KEQAAAIQ 1] HE KEQAAQIA TRITWV.

H idpuon piag BuyaTpiKAG UTTEPAKTIOG ETAIPEIOG ATTO pia NUEDATTA INTPIK, JTTOPEI
oTnV TTEPITITWON Tou daveiopoU, va wPeAAOEl TNV UNTPIKA ME TNV ARywn daveiou atmd
TNV BuyaTtpiki he augnuévo TTooooTo TOKou. ‘ETol, evw 1o ddveio Ba 1o £TTaIpve
KaATeuBeiav n unTpIKn eTalpEia, avTi autng davelodoTeital N BuyaTpikr. ANEOWGS PETA,

n Buyatpikr xopnyei dAVEIO OTNV UNTPIKA TNG, JE ETTITOKIO TTOAU YHEYOAUTEPO ATTO
auTd TNG TTPAYMATIKAG davEINdOTNONG. TEAIKA, N UNTPIKA Ba eKTTECEI TOUG UYWNAOUG
TOKOUG TNG BIaXEIPIOTIKAG TTEPIOdOU, VW N BuyaTpikr) Ba popoAoynBei yia Tn diagopd
TWV TOKWV TTOU EICTTPATTEI ATTO TN UNTPIKH KAl QUTWYV TTOU KATARAAE! yIia TV

ATTOTTANPWHI Tou daveiou. (Www.gocep.com)

Av m.y. pla EAMAnvucn puntpikn etanpeio owatnpet pio Buyotpikr| vrepdxtio oty
Kompo kan BeAnoet va davelodotOei pe Eva mocd 10.000.000 € pe eto1o emtdKio
3%, givan mpoTndTEPO Vo davelodotn el n Buyatpikn n omoia apécmg Ha
JOVELOOOTNGEL TNV UNTPIKT TNG LE EVOL ALENUEVO eMTOKIO0 £0TM 6%. LNV MepinTmon
OV TaL KEPOTM TNG OLYATPIKNG VIEPKOADTTOVY TO TOGO TMV TOKMV TNG OLYEPIOTIKNG
nePLOdov avTn Ba Kaprwbel T dpopd TV 60 TOGOGTAOV EMTOKIOV £l TOV
OULVTEAEGTI] POPOAOYIOG TOV VOUKOD TPOGAOTOL KOl GTHV TEPIMTMOT HOG EAANVIKNG
avaovoung etarpeiag 10.000.000 X 3% X 35% = 105.000 €. A6 1o mocd avtd euotkd
Ba pémel va apapedel To k€PO0g Tov Ba TPoKVWYEL Amd TN O10POPA ETTOKIOV Y100 TNV
vrepaxtio eTapeio kot o poporoyn0etl otn mepintmon g Konpov pe 4,25% won
ovykekpipéva 10.000.000 X 3% X 4,25% = 12.750 €. Apa 10 1eEAMKO 6QELOS TOV Ot
TPOKVVYEL Yo TNV Mpedann emyeipnon Ba avépyetatl oe 105.000 € - 12.750 € = 92.250
€.

BéBaia, 610 mpoavapepdevo oevipio Ba mpémel va d00el 101aitepn TPOGOY DOTE VL
Vdpyel cLUPOCT ATOPLYTG SUTANG POPOAOYING LETAED TOV YOPAOV EYKATACTAONS TNG
UNTPIKNG Kot TNG Buyatpikng etanpeiog, £T61 OOTE VO UV LITAPYEL TOPAKPATNON
QOPOL GTNV YMPO. TN UNTPIKNG Y10 TO TOGO TOV TOK®V 1oL Ba KatafdAel 6N
Buyatpkn. Av dev cvppaivel ovtod, 10T 6TA TOGH TV TOK®V OV Oa KaTafdAet
eEMNVIKN Y. unTpikn Ba yivel mapakpdtnon edpov og mococtd 20% (apBpo 54 v.
2238/1994)1, 10 m0G06 d€ TG TOPAKPATNONG €IVl Glyovpo OTL 1 YDPA KPOPOLOYIKOG

TapAdEIcocy TG Buyatpikng dev Ba dexbel va To cupyneicet Ko TOAD TEPIGGOTEPO
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VOl EMOTPEYEL GTNV VIEPAKTIA ETOUPELR TV TUYOV S10POPAL.

Téhog, po Tapenduevn oeELELD TNV OAN d10dTKAGIN Eival KOl 1) GLGGMOPELON
KePaAaiwv otn YOpa TG BUYATPIKNG VIEPAKTIOS AGY® TOV TPAYLLATOTONOEVTOV
KePOMV amd TNV dtopopd emtokimv, Ke@dAaia Ta 0moio LTOPovV £iTe va davepnBovv
LE TN HOPOT| LEPIOUATMOV KOt VO ETAVEISAYHODV GTNV YDPO TG UNTPIKNG, EiTE VA

mopapeitvouy yio a&lomoinomn VIEPAKTLOL.

2.2 'YroapEn XopPaccwv Arouyg owring ®oporoyiog

Ta vrepaxtia kévrpa dtokpivovtol o ot mov dtebéTovy £va dikTvo ZvpPdcewv
Amoguyng mAng @oporoyiag pe A0 KPATN Kot G€ AVTA TOV OV d1aBETOVY TETOLES
ovpPacels. ZuvnBmg o1 YOPEG e UNOEVIKOVS POPOAOYIKOVG GUVTEAEGTEG Elval AVTEG
OV OEV £Y0VV GLVAYEL OIUEPEIS CLUPACELS , EVD 01 YDPEG UE YOUNAT AAAL Oyt
avOTTOPKTN GOPOLOYIL TPOGOEPOVY OQEAN Kot amd dtakpoTikég cupuPdoels. H
YPNOLOTNTO TOV SIUEPDV GUUPACEDV EYKELTOL GTO YEYOVOS OTL TPOCPEPOLV TN
duVATOTNTO TOV POPOAOYIKOD TPOYPUUUATIGLOV, TOV EMTPETEL TNV £E0YMYT| KO TOV
EMOVOTOTPICUO KEQAUANI®MV IE LKPT KOt Kapio popa UNOEVIKT) POPOAOYIKN

emPapouvon.

2.3 Amo@uyi TG EPYOATIKIG KOl 0.6QUMOTIKIS VOpoOesiog

Emxeipriocig Tou dpactnpIOTToIoUVTal OTO EEWTEPIKO KAl ATTACXOAOUV TTPOCWTTIKO
MTTOPOUV 10pUOVTAG YIA UTTEPAKTIA ETAIPEIA VO ATTAAAayoUV aTTd KABE UTTOXPEWON
KATARBOANG E1I0QOPWV KOIVWVIKNG ao@AAIoNG 1) GAAWV EpYOdOTIKWV EICPOPWV, HE
OUVETTEIQ TN ONUAVTIKE PEiwon Tou KOOTOUG Kal TNV aTToQuyn KABE €idoug EUTTAOKAG

ME TNV EPYATIKN KAl a0PAAICTIKI) VOUOBETia.

21NV EAAGOQ dpaoTnploTToloUuvTal NUEDATTEG ETAIPIEG «EVOIKIAONS» TTPOCWTTIKOU Ol
OTT0iEG OUVABWG v BIAaBETOUV AANO TTEPIOUTIOKO OTOIXEIO TTAPG TO AvOPWTTIVO
duvapiko. O ypdewyv yvwpilel TOUAAXIOTOV Jia TTEQITITWON OTTOU Pia TETOIO NUEdATTA
ETAIPEIA «EVOIKIAZED TO TIPOCWTTIKO TNG O€ Mid UTTEPAKTIA ETTIXEIPNON UE TTAPAYWYIKN

dpaocTtnpidTnTa 0TV EAAGDSQ. Mg TOV TPOTTO AUTO N nUEdATTA TAIPEIa Eival UTTOAOYOG
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WG TTPOG TO EAANVIKS dNPOCIo GO0V aYopd TNV atTdédoon TwV ACPAAICTIKWY EICPOPWV
TWV €PYalouEVWY KAl TOU VOUINOU TWV APOIBWY TOUG, VW N UTTEPAKTIO ETAIPEIa OV
EXEl Kapia uttoxpéwon atmévavti Toug aAAG KATABAAEI uNvIaiwg To CUPPWVNBEY
MioBwpa TTPog TNV TTPWTN. QG CUVETTEIA TOU YEYOVOTOG auToU gival OTI OE TTEPITITWON
MN KAAUWNG TWV UTTOXPEWOCEWY TNG NUEDATTAG ATTEVAVTI OTOUG EPYACOMEVOUG 1) TO
onudéoio, Ba TTpETTel oI BryduEVOl va OTPAPOUV EVAVTIOV QUTAG N OTToia OpWG OEv
O100£Tel AN TTEPIOUTIaKA oTolxEia. ATTO TNV AAAN pEPIA, N UTTEPAKTIA ETTIXEIPNON

TTOU €ival KAl 0 OUCIOOTIKOG £pyodOTNG BeV £XEl Kauia uIoBodoTIKN 1] aoPaANIOTIKA

€uBUvVN 1TPOG TOouG epyalopevoug. (MatradoTTourog 1998)

2.4 Atropuyn deCHEUCEWV ATOMIKAG TTEPIOUTIAG

‘Evag 181aiTeEpa onNPavTIKOG AOYOg idpuong Kal AEIToupyiag PIAg UTTEPAKTIOG ETAIPEING
gival Kal N atroQuyn OeOUEUCEWY OTOMIKAG TTEPIOUTIAg PE TN dlao@AAion aTrd
MEANOVTIKEG OIEKOIKAOEIC OAVEIOTWY. ZTNV ETAIPEIA QUTA PTTOPOUV va PeTaBIBacTouv
TQ ONUOVTIKOTEPQ TTEPIOUCIAKA OTOIXEIO TOU EVOIAPEPONEVOU £TOI WOTE VA
Olao@aAIoToUV aTTO KABE peANoVTIKN 1Ekdiknon KABE avikavoTroinTou daveioTou.

H mTpooTrdBeia evOg TTPOCWTTOU VA PEIWCEI TOV EVOEXOPEVO KivOUVO aTro TO va
OTPAPOUV KATTOIOI TTIIOTWTEG TOU 1) KAl TO ONPOCIO EVAVTIWY TTPOCWTTIKWY TOU
TTEPIOUCIAKWYV OTOIXEIWV, OTAV N OTPATNYIKH AVTIOPACAHS TOU EKONAWVETAI HECT ATTO
TNV idpuon pIag UTTEPAKTIOG eTaIPEiag avagEépeTal aTnV BIBAIOYpa@ia wg «UTTEPAKTIA

EUTTIOTOOUVN TTPOOTACIOG TTPOTEPNHATWVX 1

O1 UTTEPAKTIEG ETAIPEIEG OTNV TTEPITITWON AUTH €ival QOPEIG TTPOOTATIAG
TTPOTEPNUATWY OedOMEVOU OTI TTEPIOPICOUV TNV TTIBavVH €uBUVN evOg £TTEVOUTH OTO
000 TTOU ETTEVOUETAI, TTIPOOTATEUOVTAG KATA CUVETTEIA TO AAAQ TTPOTEPAMATA TOU

(eTrevOUOEIG, TPATTECIKOI AOYaPIACHOI KAl aKivnTa) ATTO TIG AGIWOEIG TWV TTIOTWTWV.

BéBaia n rpooTacia TpoTepnUATWY UTTAPXE! Kal OTIG EBVIKEG VOUOBETIES TV XWPWV
TWV €TTEVOUTWV. 'ETO1 0TV EAAGDQ 0 £TEPOPPUBUOG ETAIPOG KAI O ETAIPOG O€ ETAIPEIA
TTEPIOPIOPEVNG EUBUVNG euBUVETAI PEXPI TOU TTOOOU TNG ETAIPIKAG TOU PEPIBAG, EVW O
METOXOG AVWVUNNG ETAIPEIAG HEXPI TOU TTOOOU TOU PETOXIKOU KEQOAQiOU TTOU
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QVTIOTOIXEI OTNV O&ia TWV PETOXWV TOU. ZTNV TTPAYUATIKOTNTA OUWGS OTIG TTIO TTOAAEG
TTEPITITWOEIG, OI EAANVIKES TPATTECEC CNTOUV KAl TIPOCWTTIKEG EUTTPAYMATEG EYYUNOEIG
o€ TTEPITITWOoN davelndOTNONG TNG eTaIPEiG. ETTi TTAEOV, OTIG TTEPITITWOEIG TNG
TIPOCOWTTIKAG ETTIXEIPNONG Kail TNG 1810TNTAS TOU OPOPPUBUOU £TAIPOU, UTTAPXEI
aTrePIOPIOTN €UBUVN PE OAN TNV TTPOCWTTIKI TTEPIOUTIA TOU ETTITNOEUUATIA 1) TOU
eTaipou. Eival xapaktnpioTiko OT1 yia va atro@uUyouV To KivOuvo autd TToAAoI
eAeUBepol eTTayyEAPATIEG dpACTNPIOTTOIOUVTAI PE TN HOPPNA TNG HOVOTTPOCWTTNG
ETAIPEIAG TTEPIOPICUEVNG EUBUVNG (TT.X. OIKOVOUOAOYOG AOKEI TO ETTAYYEANA TOU OXI WG

eAeUBepOC eTTayyeEAPATIOG AAAG WG povoTTpdowTn E.M.E.).

2€ avtiBeon AOITTOV PE TNV TOTTIKA VOUIKN TTPOCTACIA TTPOTEPNHUATWY TTOU TTEPIOPICEI
MEXPI éva BaBud TNV €uBUVN KATTOIOU, N UTTEPAKTIO TTPOCTACIO TTPOTEPNHUATWY
TTEPINAUBAVEI TNV HETAPOPA TWV TTPOTEPNMATWY (1] TWV VOUIKWYV TITAWV QUTWV) O€ Hia

¢évn appodidTNTa £T01 WOTE VA TA KAVEI ATTPOCITA 0€ EVOEXOUEVN TTEPIODO KPIoNG.

"evik@ o1 ¢Eveg appodIOTNTEG £xouV BeoTrioel €10IKA VOUOBETia TTOU TTPOCTATEUEI TOUG
XPEWOTEG ATTO TOUG EEVOUG TTIOTWTEG, O CUYKEKPIPEVOI OE VOUOI €pXovTal TIG

TTEPICCOTEPES POPEC OE AVTIBEDN PE TNV €OVIKI VOPOBETIa TNG XWPAG TOU XPEWOTN.

MpayuoTOTTOIWVTOG HIa BewpPNTIKA UTTEPBACN ITTOPOUNE VA TTOUHE OTI OTTWG XWPESG AV
TNV EABETiO TTPpOCTATEUOUV QUTOUG TTOU dILKOVTAI OTIG TTATPIOES TOUG YIA TIG
BPNOKEUTIKEG 1) TIG TTONITIKEG TOUG TTETTOIONCEIG, £TO1 KAl OI OUYXPOVEG XWPES
TTPOOTACIAC TTPOTEPNUATWYV TTAPEXOUV TTPOOTACIO O€ EKEIVOUG TTOU OPATTETEUOUV ATTO TA

VOUIKG Kal @OPOAOYIKA CUCTANATA TWV XWPWV TOUG.

TNV TTPAYMATIKOTNTA OPWG YIa va TTPOCEAKUCOUV ETTEVOUTEG Ol XWPES TTPOOTACIOG
TTPOTEPNUATWY £XOUV BECTTIOEI VOUOBETIQ «TTPOCTACIAC TTPOTEPNHUATWV
TTePIOPICovTag ooBapd Ta SIKAIWUATA TWV TTIOTWTWY, APOU TA TTPOTEPIUATA TOU
€TTEVOUTN £XOUV TOTTOBETNOE TTEPAV ATTO TN TTPOCITOTNTA TWV TNIOTWTWYV Tou (VACOI
Nevis kal Kook).1 ZTnv oucia BEBala Kapia UTTEPAKTIO TTPOCTACIA TTPOTEPNHUATWY OEV
MTTOPEN Va e€ac@alioel TTARPN TTPOCTACIA TWV TTEPIOUCIAKWY OTOIXEIWV, AAAG
ouvnBWG AEITOUPYEI ATTOTPETTTIKA TTPOG TOUG TTIOTWTEG AOYW TNG TTPOCTIBEPEVNG

datTdvng oTnv oTroia Ba TTPETTEl 01 TEAEUTAIOI va UTTOBANBOUV TTPAYUATOTTOIVTAG
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OIKOOTIKOUG AYWVEG OE TPITEG XWPEG.

Eival yeyovog maviwg 611 n Tpowdnon XpnHATOOIKOVOUIKWY TTPOIOVTWY OUXVdA
ETTIXEIPEITAI OTA TTAQICIA TTAPOXNG UTTNPECIWY TTPOCTACIAG KEQAAQiWY TTOU ATTOTEAEI
MIa evdla@épouca eTTEVOUTIKN TTPOTACN. O1 UTTEPAKTIEG AYOPES, EKPMETAAANEUOUEVEG TIG
adUVOUIEG AVETTTUYHEVWV ayopwV Kal €1I0IKA Twv HITA, TrpowBouv 1rpoypduuata
OUYKEVTPWONG Kal dlaxEipiong KepaAaiwy, eEa0@aAifovTag 0TOUG ETTEVOUTEG TNV
QOQAAEIO QUTWYV O€ TTEPITITWOEIS TTOU aUTOi BPeBouv UTTOXPEOI UWNAWYV OIKOVOUIKWYV
TTOOWV O€ on-shore ayopég. MNa rapddeiypa, otig HIMA gival 1Idiaitepa ouxvég ol
MNVUOEIG KUPIWG EVAVTIWV EUTTOPWY TTONITWY Ol OTTOIEG ATTOOKOTTOUV OTNV ATTOMUCNOoN
ONMAVTIKWY XPNHATIKWV KEPaAaiwy. O KivOuvog auTdg UTTOPEI VO QVTIMETWTTIOTEN JE
TNV £€aywyr KEQAAQiWV EKTOG TNG XWPOAG OE TTAPAKTIEG ETTIXEIPHOEIG TTOU dIOCPQA-
AiCouv TNV avwVvupia Tou €TTEVOUTH KAl QEPOUV TNV KUPIOTNTA TWV KEQAAQiwWV

TOU 1} 0€ apolBaia KepAaAaia KAEIOTOU TUTTOU.

2.5. ATréppnTO KOl EXEMUOEIA

2TIG TTEPICOOTEPES TTEPITITWOEIG O JETOXOI TWV UTTEPAKTIWY ETAIPEIWV ETTIBUUOUYV TNV
dIaTAPNON TNG AVWVUNIAG TOUG Kal TV ATTOQUY OUVOECNG TOU OVOUOTOG TOUG UE TNV

UTTEPAKTIO ETAIPEIQ.

KaBopIoTikAG onuaaciag KpIthpia TMAOYAS JIAG UTTEPAKTIAS dikalodoaiag gival Ta
EXEYYUQA EXEPUOEIOG OTTWG TT.X. N ATTOUCIa ONPOCIWV ApPXEIWV KAl uNTPWWV, N
duvaToéTNTa XPROoNG BEaATOPUAGKWY KAl EPTTIOTEUPATOOOXWV PETOXWV (nominee
shareholders) o1 oTToiol KaI Ba dlaxelpiCovTal TNV UTTEPAKTIA ETAIPEIA YIa Aoyapiaoud
TWV OIKAIOUXWV, N VOUOBETIKA duvaTOTNTA VIO HETOXEG OTOV KOMIOTH (AVWVUEG)
K.ATT.

H KOtrpog yia Trapdadeiyua, £wg tnv 31/12/2002 eprippgoce vouoBeaia yia TIg

UTTEPAKTIEG ETAIPEIEG CUPPWVA E TNV OTTOIA Ol ETOXOI JTTOPOUCAV VA gival ATouq,
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eTaipeieg ) egmmaoTevpaTa. O1 HETOXEG PTTOPpOUCAV Va KpaTnBouv atrd
EUTTIOTEUPATODOXOUG HETOXOUG YIa Aoyaplaouod Twv dIKalouxwyv. To dvoua Kal Ta
AOITTG oTOIXEIO TWV DIKAIOUXWV PETOXWV BIVOTAV PHOvo oTnv KevTpikr Tpdatreda
KUtTpou Kal N TautdétnTa auTwy ATAV atTOAUTWGS EPTTIOTEUTIKN. INa va yivouv yvwoTd
T OVOUATA TWV PETOXWYV aTTaITEITO dlaTayr KuTrpliakou dIkaoTnpiou.

"evikd, TTapd TIG TTIECEIC YIA APON TOU ATTOPPATOU TTOU ACKOUVTAI OTIG UTTEPAKTIEG
OIKa10d00ieg, £xouv avaTtTuxBei TTOAATTAOI unxaviouoi yia Tnv e€ac@aAior Tou. Na
TTAPAdEIYHA, ATTO UTTEPAKTIEG AYOPES TTOU TTPOCAPHUALOUV TO BEOHIKO TOUG TTAQICIO OTIG
EMTAYEG TWV on-shore ayopwyv, €xEl ETITEUXOEI N diaTrPENCN TOU ATTOPPNTOU TWV
KATOOETIKWYV TTPOIOVTWYV - ECAIPOUMEVWV TWV EPEUVWV YIA OIKOVOUIKA EYKARUATA.
ET1Tiong a1rd opIopEVEG UTTEPAKTIEG AYOPEG TTAPEXETAI N - AIYOTEPO VOUIUN - duvaToTnTA
€kd0OONG TTIOTOTTOINTIKWY TAUTOTNTAG, dlaaTnpiou Kal adelag odriynong PE TTpooTacia
TNG «KUPIAG» TAUTOTATAS TWV IBIWTWYV. AUTA TTPOTEIVETAI VO XPNOIKNOTTOIOUVTAI O€
EPYATiEG OTTWG N €vapgn TPATTECIKOU AOyapIaohoU o€ TTAPAKTIEG AYOPES KAl VA UNV
QVTIKOBIOTOUV TA TTPAYHOTIKA TTIOTOTTOINTIKA TAUTOTATAG O€ AOITTEG XWPEG - KUPIWG TO
diaBarnpio.

Ag onpeiwBei ot 1diaitepa oTIg HIMA gival diadedopévn n €kdoon deUTEPOU
diaBarnpiou off-shore (11.x. atmé Tov MNavaud, Tn BpadiAia ) Tnv KéoTta Pika) pe

OTOXO TNV TTPOCTACIA EUTTOPWYV I dIACNUWY TTOAITWY. EAKUCTIKA €ival Ta
TMOoTOTTOINTIKA UTTNKOOTNTAG A dlapovng TTou ekdidouv o MTraxdueg kai n Mpevada,
KaBwg TTpoo@EéPouV dUVATOTNTA PETAKIVNONG XWPIG visa O€ EKTETAPEVO apIBUO
Xwpwv. QOTO00 ATTAITEITAI TIPOCOXH, KABWGS UTTAPXOUV TTAPEXOPEVA TTICTOTTOINTIKA TTOU
d¢ev divouv deUTEPN UTTNKOOTNTA O€ UTTEPAKTIA AYOPd, AAAG PEPOUV TA OTOIXEIQ
XWPWYV TTOU £XOUV TTAWEI VA u@ioTavTal | €Xouv aAAGEEl TO OVOUA Toug! 2€ auTh TNV
KATNyopia aviAKouv KUpiwg TTpwnv aTTOIKIEG TTOU OTTEKTNOAV TNV QVECAPTNOia TOUG,
OTTWG N Bpetavikr) Ovdoupa tTou onuepa ovoudletal Belize, N TTpwnv Zanzibar vuv

Tavdlavia, A n Upper Volta TTou cfpepa gival yvwoTr ws Burkina Faso.

Eival xapaktnpioTikd 611 ue 950 SoAdpia 0 evolaQepOUEVOS AapBavel TaxudpouIKa
10 dIaBaTApPIO, e BUO avTiypaga TautoTNTAS Kal dwpeo To diTTAwua 0driynong. MNa tnv

atToKTNON OITTAWMPATIKOU dlaaTnpiou TO KOOTOG ival EAa@pwg uynAoTepo (1.450

O0A\.), eV yIa €KdoON SEUTEPWV TTIOTOTTOINTIKWY TAUTOTNTAG N ETTIAOYA MTTOPEI va
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Yivel aTTO pIa eKTETAPEVN AIOTA avUTTAPKTWY XWPWV: British Guiana, British
Honduras, British Hong Kong, British West Indies Burma, Dutch Guiana,
EasternSamoa, New Granada, New Hebrides Netherlands East Indies, Rhodesia,

South Vietnam, Spanish Guinea, USSR kal Zanzibar.

KE®AAAIO 3: ANTIMETQIMIZH TQN YINEPAKTIQN
ETAIPIQN ANO TO EAAHNIKO ®OPOAOTI'IKO AIKAIO

3.1 POPOAOTIA ENI TQN KEPAQN TQN ENIXEIPHZEQN

H @opoAoyia eTTi Twv KEPOWYV TV ETTIXEIPAOEWV 0TV EAANGdQ, TTpocdiopileTal e
OUVTEAEOTEG 01 OTToIoI KaBopifovtal atrd Ta dpBpa 9, 10 Tou N. 2238/1994 kai

OUYKEKPIMEVQ:

* Ta KEPON TWV ETTIXEIPACEWY TTOU OOKOUVTAI OTTO QUOIKA TTPOCWTTA
@OopOoAoyoUVTal OTO OVOUA TOU QUOIKOU TTPOCWTTOU, apoU o€ auTd Ta KEPSON (A” TTNyRA)
aBpoloToUuV Kal Ta TUXOV AOITTA €1000MUaTA Tou aTTd AAAEG TTNYEG, ME Pia KAipaka

ouvTeAeoTWV aTTd 0% £WG Kal 40% yia GUVOAO €1000NPATWY Avw Twv 23.400 €.

* Ta KEPDN TWV ETTIXEIPACEWY TTOU QCKOUVTAI PE TN HOPPI TNG OPOPPUBUNG N

TNG ETEPOPPUBUNG ETAIPEING, TNG KOIVWVIAS AOTIKOU BIKAIOU TTOU AOKED ETTAYYEAUA N
ETTIXEIPNON KAl TNG QOTIKNG KEPOOOKOTTIKAG I} YN ETAIPEIAG, YOPOAOYOUVTAI UE
ouvTeEAEDTH 25%, a@oU aTTd auTd apaipedei TTooooTd 50% TOU TTOCOU TWV KEPDWYV TTOU
QVTIOTOIXOUV OTA OPOPPUBUA HEAN WG ETTIXEIPNKATIKA auoIfr], Ta OTToia Kal

POpOoAoyoUVvTal OTO OVOUA TOU PUCIKOU TTPOCWTTOU
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* Ta KEPDON TWV ETTIXEIPACEWY TTOU QOKOUVTAI E TN HOPYN TNG ETAIPEIAG
Teplopiopévng eubuvng (E.M.E.), TNG CUPUETOXIKAG 1 agavoug eTaipEiag Kal TNG
KOIVOTTPaEiag TnG TTapaypd@ou 2 Tou apBpou 2 Tou KWAIKA BIBAIWV Kal OTOIXEIWV3,

popoAoyouvTal ue OUVTEAEDTH 35%.

* OI QVWVUUEG ETAIPEIEG UE HETOXEG EICNYUEVEG I UN OTO XPNUATIOTAPIO
A&V ABnvwv, o1 dBnNUOCIES ETTIXEIPNOEIG Kal O AAAOBATTEG ETTIXEIPAOEIG,

@opoAoyouvTal he ouVTEAEOTH 35%4 .

O1Twg TTPOKUTITEI ATTO TA TTAPATTAVW, O OUVTEAEDTNG POPOAOYIAG Piag ETTIXEIPNONG UE
TN MOP®PN TNG AVWVUPOU ETAIPEIAG 1] TNG ETAIPEIAG TTEPIOPIOHUEVNG EUBUVNG OTNV

EAGSa avépxetal o€ 35% Kkal Bewpeital wg 1I81aiTeEpa uPnAOG.

ATIO TNV AAAN PEPIA, OI CUVTEAEOTEG QPOPOAOYIAG JIAG UTTEPAKTIAG ETAIPEIAG, N OTToIA
ouvnRBw¢ dPACTNPIOTTIOIEITAI UE TN MOPYPN TNG ETAIPEIAS TTEPIOPIOHUEVNG EUBUVNG,

atéxel onUavTikG atrd Ta EAANVIKG dedopéva

Av ggeTaooupe TNV TTEPITITWON TNG KUTTpou péxp! kail Tnv 31/12/2004, Ba douue 611 TO
KaBapo KEPOOG TWV UTTEPAKTIWV ETAIPEIV TTPOCOIOPICETAI AOYIOTIKA KAl O OPOG
€1000QuaTOC avépXeTal o€ 4,25% €11 auTtou. MeTd TNV TTANPWHUR Tou @Opou
€1000UATOG, TA KEPAN PTTOPOUV VA dIAVEUNBOUV WG NEPICUA KAl va JETaPEPBOUV O€
OTTOIOOATTOTE XWPA TOU KOGHOU XWPIG TTEPIOPICHOUG, £TTEION OEV UTTAPXEI KATAKPATNON

@opou oTa pepiouara. (Mautmoukng 2009)

AVOAUTIKA, N Aueon @OPOAOYIKHA ETTIBAPUVON ETTI TWV KEPOWV MIAG UTTEPAKTIOG
ETAIPEINAG, AVA XWPA «POPOAOYIKO TTAPAdEIcO», Eival N ENG:

XQPA POPOAOINKOX ZYNTEAEXTHZ
ANDORRA 0%

BAHAMAS 0%

BARBADOS 1-2,5%

BERMUDA 0%
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BRITISH VIRGIN ISLANDS

0%

CAYMAN ISLANDS 0%

COOK ISLANDS 0%

CYPRUS 4,25%

GIBRALTAR 0%

GUERNSEY 0%

HONG KONG 0%

IRELAND 0%

ISLE OF MAN 15-20%

JAMAICA 33%

JERSEY 0-2%

LABUAN 3% o1 ePTTOPIKEG 0% 01 AOITTEG

LIECHTENSTEIN 0,1% OTO PETOXIKO KEQAAQIO

LUXEMBURG MNa eTaipeieg holding 0,2% oTO
METOXIKO KEQAAQIO

MADEIRA 0%

MALTA 0%

MAURITIUS 15%

MONACO 0%

NETHERLANDS ANTILLES MNa eTaipeieg holding 2,4-3% oTO
METOXIKO KEQAAQIO & 0% yIa ETAIPEIES
OKIVATWV

NEVIS 0%

NIUE 0%

PANAMA 0%

SAMOA 0%

SWITZERLAND 10-35%

TURKS & CAICOS ISLANDS

0%

VANUATU

0% yia Ta TTpwTa 20 Xpoévia atrd TNV
idpuon

2NMUEIVETAI OTI OI POPOAOYIKOI CUVTEAEOTEG QUTOI EQapUOovTal YIa EI000ANATA TTOU

TTpoépxovTal atmd dpacTnNEIOTNTES TTOU TTPAYHATOTTOIOUVTAI EKTOG TG XWPAGS — £8pag

TNG UTTEPAKTIAG ETAIPEING.
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3.2. H avayvwpion Twv amrooBEoewyv & Tdyia TTOU ayopdadovTal oo UTTEPAKTIES

ETAIPEIEG

Me T1¢ diatagelg TnG Tapaypdgou 7 Tou dpBpou 5 Tou v. 3091/2002 (PEK
330A/24.12.2002) TTpo0TEBNKE VEO €DAQIO OTNV TTEPITITWON OT' TNG TTApaypaPou 1 Tou
apBpou 31 Tou KWAIKA POopPoAoyiag EI00dNPATOG V. 2238/94. Me TIG VEEG QUTEG

d1aTAEIC TTPOBAETTETAI, CUPPWVA PE TN TTEPITITWON OT', N KN €KTTTWON aTrd TA
aKaBdapIoTa £€0000 TWV ETTIXEIPNOEWV TWV ATTOORECEWV ETTI TWV TTAYIWV TTEPIOUCIAKWY
OTOIXEIWV TOUG Ta OTToI ayopdlovTal atro eEwyxwpla eTalpeia. Q¢ "egwxwpIa

eTaipeia" voeital, Katd pntA dIaTUTTWON TWV TTI0 TTAVW BIATAEEWY, N ETAIPEIQ EKEIVN
TToU €XEI TNV £€0pa TNG o€ AANODATTA XWPa Kal Je BAon Tn vouoBeaia Tng otroiag
OPACTNPIOTTOIEITAI OTTOKAEIOTIKA 0 AAAEG XWPES KAl ATTOAAMPBAVE! 1B1QITEPA EUVOIKAG
QPOPOAOYIKAG PETaxEIpIONG. (AvTwvoTtTouAog AnunTpng 2004)

EmTopévwg, o1 ETTIXEIPAOEIG TTOU ayopAdouV TTAYIA TTEPIOUCIOKA OTOIXEIA OTTO £CWXWPIA
eTaipeia Ba uttoAoyifouv AOYIOTIKG ATTOORECEIS ETTI TWV OTOIXEIWYV AUTWYV, GAAG OUWG
ME TNV UTTOROAN TNG €TNO10G dNAWONG PopoAoyiag EI000ANATOG TOUG, Ba TTPETTEI va
QVOUOPPWVOUV TA ATTOTEAECUATA TOUG E TO TTOGO TWV TTIO TTAVW ATTOORECEWV,

TIPOCBETOVTAG AUTO WG AOYIOTIKA dlagpopda.

Katd cuvETTeia, o1 ETTIXEIPOEIG Ba TTPETTEI VA EPEUVOUV AV N GAAODATTH) ETTIXEIPNON ATTO
TNV OTTOIa TTPOKEITAI VO TTPOPNBEUTOUV TTAYIA TTEPIOUCIOKA OTOIXEIO £XEl £dpa O€
KATTOI10 aTTd TA AVAPEPOPEVA OTN OXETIKN EYKUKAIO KpATn A €dd@n, oUTwG WaoTE va
€CeTACETAI OTN CUVEXEIQ AV TTPOKEITAI TTEPI EEWXWPIAG ETAIPEIAg. AAA KPITAPIa TTOU

Ba uTTopoucav va XpnoiyoTtroinbouyv yia va dIaTmoTwoEei av 0 €kdATNG Tou

POPOAOYIKOU OTOIXEIOU Eival EGuXwpIa ETaIpia gival Ta akdAouba:

- O ekdOTNG TOU POPOAOYIKOU aTOIXEIOU eV €ival TTAPAYWYOS - KATOOKEUAOTAG TOU
TTPOIOGVTOG, AAAG HECOAARBNTHG - KATOOKEUAOTAG. Kal ToUTo BIOTI Ol EEWXWPIES
eTaIPEiEC KATA KavOva dlapueagoAaBoulv O€ TPIYWVIKEG OUVAAAQYEG, OTTOU aTTO GAAN

XWpa atrooTEAAOVTAI TA EUTTOPEUPATA Kal atTd GAAN TiHoAoyouvTal.

- 210 QOPOAOYIKA oTOoIXEIa (TTANV EAAXIOTWYV e€aIpEéoewV) dev avaypageTal o ApIBudg
dopoAoyikol MnTpwou, KaBOGOV oI TTEPICOOTEPES EEWXWPIES ETAIPEIEG OE BIABETOUV
A.O.M.
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- Q¢ dievBuvon NG £dpag TnG Taipegiag ouvhBwg avaypdeetal 1o "B.0O." (BOX
OFFICE) eTaipgia ypapuaToKIBwTiou.

2.€ TTIEPITITWON TTOU ATTO TA TTAPATTAVW EVOEIKTIKA OTOIXEIQ OEV TTPOKUTITEI N ID1IOTATA
TNG TTPOPNBEUTPIOG ETAIPEING WG ECWXWPIAG I PN ETAIPEIAG, OI ETTIXEIPHOEIG TTOU
TTPpoMNBeUovVTal TTAYIA TTEPIOUCIAKA OTOIXEIQ £XOUV TNV UTTOXPEWON VA TTPOCKONIoOUV
QATTOOEIKTIKA OTOIXEI TTOU Ba Toug ¢NTNBoUV aTTd TOoV £AEyX0. EVOEIKTIKA, Ta OTOIXEIO

auTd gival Ta akdéAouba:

- looAoyioudg TG eTaipeiag yia Tn diatTioTwon UTTapgng dpacTnPIOTATAG, TTAYiWV Kal

TTPOCWTTIKOU

- 2TOIXEIQ yIa TO ATTACXOAOUNEVO TTPOCWTTIKO KAl TIG EYKATAOTACEIG TNG ETAIPEINAG

- ZToIXEia OpacTNEIOTNTAG TNG ETAIPEIAG, KATT.

Ta avwTépw 10XU0OUYV, CUNPWVA PE TIG DIATAEEIG TNG TTEPITITWONG B' Tou ApBpou 30 Tou
v. 3091/2002, yia dIaXEIPIOTIKES TTEPIODOUG TTOU apyiCouv atrd Tnv 1n lavouapiou 2003
Kal JETA. AnAadr, Ta avWTEPW €XOUV EQAPUOYA VIO TTAYIA OTOIXEI TTOU
TTpounNOsUovTal OI ETTIXEIPACEIG OTTO CWXWPIES ETAIPiEG aTTO 1.1.2003 KOl PETA.

(KwaotapéAou MépTrtn 15 AtrpiAiou 2010)

3.3. H avayvwpion Twv datravwy TToU TTPOEPXOVTAI ATTO UTTEPAKTIEG ETAIPEIEG

Me Tig diatdgeig TG TTapaypdgou 9 Tou apbpou 5 Tou N. 3091/2002, OTTWS AUTOG
TPOTTOTTOINCE KAl CUUTTAAPWOE Tn TTap. 14 Tou apbpou 31 Tou v. 2238/94, TTpoBAETTETAI
n pn EKTTTWon a1rd Ta akaBAapIoTa £€000a TWV ETTIXEIPACEWY KAl TWV AOITTWV dATTAVWV
TTOU TTPAYUATOTTIOIOUV VIO TV ayopd ayabwv A Ayn utTnpeciwy aTrd CwxwpIa
ETAIPEIA, KABWGS KAl TWV JIKAIWPATWY A atTolnuUILCEWYV TToU KATaBAAAOUV QUTEG O€
eCwywpla eTaipeia yia Tn Xpnoiyotroinon otnv EAAGda TexVIKNG BonBelag,
EUPECITEXVIWYV, ONUATWY, OXEDIWV, HUCTIKWY Blounxavikwy JeBOdwy Kal TUTTWYV,
TIVEUMATIKNAG 1010KTNOIAg KAl GAAWV ouva@wy dIKaIWPATwy. E¢aipean atroteAouv ol

dATTAVEG TTOU APOopPoUV ayopd r ueTapopd oTnv EAAGda apyou TreTpeAaiou,
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TTETPEAAIOEIOWV 1) GAAWV TTPOIOVTWY YIa Ta OTToIa dNUOCIEUovVTal OEIKTEG TIMWV
XOVOPIKAG TTWANONG KAl Ta OTTOia ATTOTEAOUV QVTIKEIUEVO dlaTTpayudTeEUonG O€
OPYAVWHEVN XPNUOTIOTNPIOKN ayopd TTPOoIovTwy. (Acovtapng 2004)

Emi mAéov, TpotTOTTOIEITAI N TTAPAYPAPOG 35 TOU ApBpou 6 Tou v. 2601/1998 (PEK 81

A’) kal dev divovTal evioxuoelg atro 1/1/2003, yia ayopd ) XpnuatodoTiKA hMioBwon
MNXavNUATWY A AoIttou EOTTAICUOU, av N ayopd eV TTPAYUATOTTOIEITAI ATTEUBEIag aTTd

TOV KATOOKEUQOTIKO OiKO 1] OEV UTTAPXEI ETTIKUPWHEVO TIMOAOYIO TOU KOTAOKEUAOTH).

Evw 6pwg o vépog avagEpeTtal 0TI dATTAVES KAl OTIG ATTOORECEIC TTAYiWY TwV
ETTIXEIPNOEWY, OEV avaEPETal KABOAOU OTIC EUUETESG AYOPES (TPIYWVIKES AyOpPEG) TTOU
TTPAYUOTOTTOIOUVTAIl HECW TWV UTTEPAKTIWV XWPWYV, JE OKOTTO TNV UTTEPTINOASOYNON TwV
ayaBwv. Av yia TTapddeiypa kKaTrola EAANVIKN €TTIXEIPNON TTPAYMOTOTTOIE AYOPES ATTO
TNV Kiva, To MOavoTepo gival o1 Ba ep@avidel 1Id1aiTepa peyAAo TTEPIBWPIO KEPOOUG

ME OUVETTEIQ TNV UTTEPUETPN QOPOAOYIA TNG. Z€ TTEPITITWON OPWG TTOU £XEI IDPUCEI Jia
UTTEPAKTIO ETAIPEIO O€ KATTOIA £CWXWPIA dIKAI0dOUia, Ba UTTOPOUCE VA TTPAYUATOTTOIE
TPIYWVIKEG QYOPEG, UE TA EUTTOPEUPATA Va Tagideuouv KaTeuBeiav atrd Tnv Kiva otnv
EANGDQ, evw Ta TIHOAGYIQ, Ba TTEPVOUV TTPWTA ATTO TNV UTTEPAKTIA BIKAI0O0Cia KAl
a@OoU eTTavaTioAoynBouv pe peydAn auéntikr) atrékAion, 8a @Bdavouv otnv EAAGOa
uTTEPTIHOAOYNUEVA £TO1 WOTE Ba TTEPIOPICOUV ONUAVTIKA TO EYXWPIO TTEPIBWPIO
kKEpdouG. BERaia yivetal katavonTo OTI n Peiwon Twv Kepdwv otnv EAAGda Ba
METAQEPOET WG 100TTO0N KEPDOYOPIa OTNV UTTEPAKTIO dIKaI0d0aia, n oTToia TToavwgs va
EXEI MNOEVIKO 1] EAAXIOTO YOPOAOYIKO OUVTEAEDTR. (Barber 2007)

2TNV TTPOKEIPEVN TTEPITITWON, N MOV aoPANIOTIKA OIKAEIDA TOU YOPOAOYIKOU Hag
OUCTAPATOG €ival TO ApBPOo 39 Tou V. 2238/1994 TTOU AVAPEPETAI OTIG
UTTEPTIMOAOYACEIC KAI OTIG UTTOTIMOAOYACEIG. ZTNV CUYKEKPIPEVN TTEPITITWON O
VOPOBETNG TTPOOBETEI TN dlIAQOPA PETALU TTPAYHATIKAG Kal TIJoAoynBeioag agiag wg
KEPDOOG 0€ BAPOG TNG ETTIXEIPNONG TTOU WPEANBNKE ATTO TNV UTTEPTIMOAOYNON,
emPBAaANovTag €1Ti TTAéOV KAl TTIPOOTIPO i00 pE TO 10% TG atmmokpuBeioag UANG. BéBaia,

yla va mmBANBoUVv Ta TTapatravw Ba TTPETTEL
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* H nuedath eTaipia TeAEi UTTO TOV €AeyX0 TNG AAAODATIAG, AOyw CUUMETOXAG TNG
OeUTEPNG OTO KEPAAQIO 1] TN dI0iKNON TNG TTPWTNG

* Na atrodeix0ei 611 n uTTEPTINOAOYNON BEV £YIVE HE OKOTTO TNV ATTOQUYH TWV AUECWV

N EUHECWY QOPWV.

3.4. O €101KO6G POPOG ETTI TWV AKIVATWYV TWV UTTEPAKTIWV ETAIPEIWV

Me 11 d1atageig Twv apBpwv 15 €wg kai 18 Tou N. 3091/2002, emBAGAAETAI yIO TTPWTN
@Oopa €18IKOG POPOG 3% £TTi TNG A&iAG TWV AKIVATWYV TTou BpiokovTtal oTnv EAAGSa Kal
QAVAKOUV O€ ETAIPEIEG KATA TTARPN 1 WIAR KUPIOTNTA I ETTI TWV OTTOIWV £XOUV AUTEG
EUTTPAYHATA DIKAIWUATA ETTIKAPTTIAG, TTOU ATTOOKOTIEI 0T dNUIOUPYIa AVTIKIVATPWY
Kal oTnV TTATagn TNG POPOATTOPUYAG, TTOU TTapaThPEiTal CUVABWG OE akivnTa TToU
avrKouv o€ aANODOTTEG ETAIPEIES, OI OTTOIEG OEV £XOUV KAMia dpaoTnpIOTATA OTN XWPA
NG £dpag TOUg, AAAG OUTE - KATA KavOva - KAl OTn Xwpa OTTou BpiokovTal Ta akivnTa
Ta oTToia KaTEXouVv. AgiCel va onuelwBei 0TI N ayopaia agia Twv akIviTwV Twv
UTTEPAKTIWV ETAIPEIWV OTNV EAAGDA KupaiveTal, CUPNQWVA PE EKTINATEIG, OTa 2,93

OI0. EUPW. (WWW.econews.gr)

O ouykekpigévog vouog, ota apbpa 15 kal 16, ava@Eépel 0TI UTTEPAKTIEG ETAIPEIEG TTOU
EXOUV guTTpAyuaTa dikalwpaTa o€ akivnra otnv EAAGda, dixwg va £€xouv £000a at1ro
GAAEG TTNYEG, HEYOAUTEPQ ATTO TA €000A €K TWV AKIVATWY, KaTtaBdAAouv €10IKS €THO10
@OPO 3% €TTi TNG ALiOG TOU OKIVATOU. ZNUEIWVETAI OTI OTNV TTEPITITWON QUTH KAl YA
TO OIKOVOUIKO £T0G auTd, dev Ba uttoAoyifovTal Ta €000, ATTO aKivnTa, Ta OTToIx
I010XPNCIUOTTIOIOUV Ol ETAIPEIEG AUTEG ATTOKAEIOTIKA I TNV AOKNOoN TNG
ETTIXEIPNMATIKAG TOug dpaoTnpIOTNTAG. EIdIK& ue TO dpBpo 16 TTPoBAETTETAI N O€
OAOKANPO €UBUVN TWV TTAPEVOETWY TTPOCWTTWY YIA TNV KATABOAN TOU €10IKOU POPOU,
€Q' GO0V CUUUETEXOUV PE OTTOIOONTTOTE HOP®N ) TTapePBAAAovTal KaB' olovorTToTE
TPOTTO OTN O€IPA CUPUETOXWY, OTO KEQAAQIO TOU UTTOXPEOU VOUIKOU TTPOCWTTOU.
Alcukpividetal 6T TNV €v AOyw €uBUVN Padi JE TOUG UTTOXPEOUG PEPOUV Kal Ol

TEAEUTAIOI KATOXOI TWV OKIVATWY a1TO GUPBACN UTTO CUYKEKPIPNEVOUS OPOUG.

-63 -



lMNa va BepeAiwveTal N uBUVN atTaiTeiTal:

- Na utrdpxel TitAog, ue Bdon Tov otroio BeRaiwdnke o€ BAPOS TOU UTTOXPEOU O POPOG,
0 OTT0i0G Ba aTTOTEAEDEI KAl TOV TiTAO YIQ TNV €iI0TTPAEN TOU POPOU ATTO TOV TPITO

OIaKATOXO Kal

- To akivnTo va PeTaBIBAoONKE atrd TOV KUPiwg UTTOXPEO O YOPO PE oUuPBaon, N

OTTOIO KATAPTIOTNKE PETAEU AUTOU Kal TOU TPiTOu OlaKaTOXOU.

Q¢ €k TOUTOU, O KATOXOG AKIVITOU TTOU TO ATTEKTNOE PE QVAYKAOTIKO TTAEIOTNPIOOUO

Kal ol KaBoAIKoi 1] €101Koi 01ad0X0i Tou, dev euBUvovTal yia TO POPO TTou BeRaiwBnke

o€ BAPOG TOU UTTOXPEOU, YIOTI, CUPPWVA WE TIG dIATALEIS TOU ApBpou 54 Tou Kwdika
Eiomrpagng Anpociwv EcOdwv, OTTWG 10XUEL, QUTOG TTOU ETTIOTTEUDEI TOV TTAEIOTNPIACHUO
€ival UTTOXPEWMEVOG, JE TTOIVA VO aKUPWOEi 0 TTAEIOTNPIAOHAG, VO KOIVOTTOINOEI JE
OIKOOTIKO €TTIPEANTH, 0TOUG TTpoioTapévous Twv A.O.Y. TnNG TTEPIPEPEING TNG

KATOIKIAG KAl TNG AOKNONG TOU ETTAYYEANOTOG TOU UTTOXPEOU O€ POPO, AVTiypa®o Tou
TTPOYPAUMATOG TTAEICTNPIACHOU, WOTE va PTTOPEi TO ANPOoIo va avayyeABEi, yia Tnv

KATATAEN TOU OTO EKTTAEICTNPIACHA.

ToviCeTal OTI 0 TEAEUTAIOG KATOXOG OeV eUBUVETAI YIa OAOKANPO TO POPO TTOU
OQEIAETAI ATTO TOV UTTOXPEO, AAAG POVO yIa TO QOPO TTOU ETTIMEPIOTIKA AVAAOYEI OTO

OKiVNTO TTOU KATEXEI.

Oa TTpETTEl VA ONUEIWBET OTI TO PETPO ETTIBOANG TOU EIBIKOU POPOU 3% ETTI TWV
OKIVATWYV BEXTNKE I0XUPHA KPITIKN ETTEION WG TTOCOOTO Eival IBIAITEPA UYPNAS O€ OXE0N
MaAloTa pe To POpo MeydAng AkivnTtng lMepiouciag TTou a@ou agaipedei éva
ONMAVTIKA HEYAAO apOpoAdynTo TT000 TNG TAEEWS TWV 250.000 € TO £TTi TTAEOV
@opoAoyeital Ye Evav ouvTeAEOTH 7 TOIG XIAIOIG. @ewpnTIKA UE TO TTOCOOTO AUTO N
UTTEPAKTIO ETAIPEIO UTTOXPEOUTAI VO KATABAAEI WS POPO OAN TNV aia Tou aKIvTOU O€
éva d1IAoTNUA TPIAVTA TPIWV ETWV.

Eri TAéov TTpoBAAAETaI WG eTTIXEipNUA TO TTapddelypa TNG MaAAIKAS KuBépvnong Tou
K. ZOOTTéV, N OTTOIa TTPIV PEPIKA XPOVIa aTToPdcioe va eTTIBAAEI 0€ OAEG TIC GAAODATTEG

MN KOIVOTIKEG ETAIPEIEG TTOU gixav akivnTa oTn aAAia évav €101k €To10 POPO 2%
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€TTi TNG aiag kABe akiviTou. Tnv epappoyr Tou YETPOU akoAoUBNnoE pia Padikn
eCaywyn kepahaiwv atmd Tn MNaAAia oto eEwTePIKO TTOU €ixe WS atToTéAeoua N MaAAia
va a1TOA£0El O€ AIYOTEPO OTTO OEKATTEVTE NUEPEG TO NEYAAUTEPO PEPOG TWV
OUVAAAQYUATIKWYV TNG aTToBepaTWY. H KUBEpPVNon ZooTrév TTPOAARBE va uTTavayxwpnoel
TTpIvV dnuioupynBei coBapd TPoRAnua otnv MaAAIKA oikovouia.

Mavtwg, péxpl kai Tov Mdio Tou 2003, TrTEPICCOTEPA ATTO TPIAKOOIA AKiVNTA TTOU
BpiokovTal oTnv EAAGSQ Kal avrikav o€ UTTEPAKTIES ETAIPIEG, AANAEQV IBIOKTATN Kal

METARIBAOTNKAV OTOUG TTPAYUATIKOUG IDIOKTHTEG TOUG, PUOIKA TTPOCWTTA.

3.4.1. E§aupéoeig amwo Tov £181K6 @o6po

A6 TNV uttoXpEéwan KataBoAng Tou popou egaipouvTal, aveEdpTnTa aTrd TN XWPO

TNV oTroia £Xouv TNV £0pa TOUG, CUP@PWVA UE TO KATAOTATIKO TOUG:

Q) ETAIPEIEG TWV OTTOIWV Ol HETOXEG PBpioKovTal O€ dIATTPAYUATEUC OE OPYAVWHEVN

XPNMATIOTNPIOKK ayopd,

B) eTaipeieg o1 o1Toieg £X0UV Kal AAAa akaBdapioTa é00da oTnv EAAGDa Ta oTToia givai
MEYOAUTEPQ TWV AKABAPIOTWY £000wWV atd akivnra. Z1a akabdpiota €é00da aTmmod
akivnta dgv uttoAoyidovtal Ta €000a aTTd aKivnTa, T OTTOIA 1I810XPNCIKOTTOIoUV Ol

ETAIPEIEG ATTOKAEIOTIKA YIO TRV AOKNON TNG ETTIXEIPNUATIKAS TOUG dpaoTnpIdTNTAG,

Y) VAUTIAIGKEG ETTIXEIPAOEIG TTOU £XOUV EYKATAOTNOEI Ypageia oTnv EANGSa cuupwva
ME TIG dlaTagelg Tou AN.89/1967 (PEK 132/A"), GTTWG TPOTTOTTOINBNKE Kal
oupTTANPwWONKe pe Tov A.N.37811968 (PEK 82/A"), T0 N.27/1975 (PEK 77/A"), TO
N.814/1978 (PEK 144/A") ka1 10 N.2234/1994 (PEK 1421 A') Kol TTAOIOKTATPIEG
ETAIPEIEG EYTTOPIKWYV TTAOIWV YIA TA OKivNTA TTOU 1I810XPNCIJOTTOIOUV oTnV EAANGSQ
QTTOKAEIOTIKWG WG ypageia i atroBAKES yIa TRV KAAUWN TWV AEITOUPYIKWY TOUG
avaykwyv. Etriong, eTaipieg yia Ta akivnta TToU EKUICOWONKav o€ VAUTIANIGKES ETAIPIEG
ToU A.N. 89/1967, OTTWG I0XUEI, ATTOKAEIOTIKA YIA TNV £YKATAOTACN TWV YPAPEIWV 1)

TWV aTTOONKWV TOUG.

-65 -



0) eTaIpgieg o1 0TToiEG avAKOUV 0To EAANVIKG Anpdoio A o€ opyaviopoug dnuoaciou
dIkaiou, OTTWG auToi voouvTal CUPPWVA JE TNV TTapdypago 2 Tou dpbpou 2 Tou
M.A.346/1998 (PEK230/A"), 6TTWG 10XUEL.

€) ETaipeieg o1 o110ieg aveyeipouv KTipla i AANEG eyKATAOTACEIG TTOU TTPOKEITAI VO
I010XPNCIYOTTOINCOUV Yia TNV AOKNON BIOKUNXAVIKAG, TOUPIOTIKAG I EUTTOPIKAG YEVIKG
ETMIXEiPNONG, avegdpTnTa aTrd To UWOGS TWV aKabapioTwy €00dwv Toug aTnv EAAGDa

Kal yla d1GoTNUa ETTTA ETWV ATTO TNV €KOOOT TNG APXIKNG OIKOOOMIKAG AdEING.

Emonpaiveral 611 n €€aipeon autr) agopd YOvo Ta akivnTa Ta oTroia TTPOKEITAl VA
AgIToupynaoel n Blounxavikr), TOUPIOTIKA i EYTTOPIKA ETTIXEIPNON KAl AipETAI
avadpopikd, av n eTaipeia dev TTPOREi TNV £vapgn A&IToupyiag TngG €mmxEipnong oTa
aKivnTa autd, éoa o€ €TTTA €T aTTO TNV €KOOON TNG APXIKAG OIKOBOUIKAG AdEIAg 1 av
Ta akivnra pyetapiBacBouv, ekuioBwbouv, eiI0@epBoUv KaTd Xprion, TTapaxwpenbouv
dwpedv, XpNOoIUOTTOINBOUV TTPOG EKPETAAAEUON OTTO TNV ETAIPEI A TPITO KATA
OTTOI0®ATTOTE AAAO TPOTTO, TTPIV TN CUPTTARPWON SEKAETIAG aTTd TNV £€KdOON TNG

QPXIKNG OIKOOOIKNG adEiag.

Etriong eCaipouvtal atrd Tnv KaTtaBoAr} Tou €10IKOU QOPOU OI £ENG KATNYOPIES
ETTIXEIPNOEWY, EQOOOV £XOUV TNV £0pA TOUG OCUPPWVA E TO KATACTATIKO TOUG OTNV
EAANGDQ 1§ o€ GAAN xwpa TNG EupwTraikng ‘Evwong: a) avwVUUES ETAIPEIEG TTOU £XOUV
OVOMOOTIKEG HETOXEG MEXPI PUOIKOU TTPOCWTTOU 1 TTOU ONAWVOUV TA QUOIKA TTPOCWTTA
TTOU TIG KATEXOUV, [B) ETAIPEIEG TTEPIOPIOHUEVNG EUBUVNG, EQOCOV TA ETAIPIKA PEPIDIO
QAVAKOUV 0€ QUOIKA TTPOOWTTA 1] €OCOV ONAWVOUV TA QUOIKA TTPOCWTTA OTA OTTOIx
QVIKOUV Ol ETAIPEIEG Ol OTTOIEG CUPMPETEXOUV, V) TIPOCWTTIKEG ETAIPEIEG, EQOTOV Ol
ETAIPIKEG PEPIBEC AVIKOUV O€ QUOIKA TTPOOWTTA 1) €QOCOV dNAWVOUV Ta QUOIKA

TTPOOWTTA, OTA OTTOI AVAKOUV Ol ETAIPEIEG Ol OTTOIEC CUMMETEXOUV. (WWW.enet.gr)

TéNOG eCaipouvTal aTrd TNV UTTOXPEWON KATABOAAG TOU €101KOU POPOU ETAIPEIEG TTOU
EXOUV TNV £0pa TOUG CUPPWVA UE TO KATAOTATIKO TOUG O€ TPITN XWPA EKTOG TNG
EupwTtraikig ‘Evwong kal ouvtpéXouv ol ava@ePOUEVEG OTNV TTAPAYPAPO 3 UTTd
oToixeia a', B' Kal y' TTEPITITWOEIG, EQOCOV UTTAPXEI OUMBAoN BIOIKNTIKAG CUVOPOUNAS

yIO TNV KOTATTOAEUNON TNG ATTATNG KAl TNG POPOdIAPUYNG YE TN XWPA TNG £dpAg TOUG.
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Ooov agopd 1 diadikacia €TIPOARGS Tou €I0IKOU pOpou, dIEUKPIVICeTal OTI KABE
ETAIPEIA TTOU EYTTITITEI OTO POPO AUTO OPEiAEl TNV €THOI0 OAWOT TNG va avaypAa@eEl
Ta aKivnTa TTOU €XEI TNV KATOXN TNG TNV 1n lavouapiou Tou £€Toug, aveedptnTa av
OTn OUVEXEIQ KAl JEXPI TV NUEPOMNVia UTTOROAACS TNG ONAwaNG éxel peTapiBdocl To
OUVOAO 1 PEPOG TwV OKIVATWY TNG. H oxeTIKA OAAwon dgv ptTopei va uttoAnBei
TaXUOPOUIKWG, EVW EIBIKA yIa TNV TTPWTN £QAPPOYH ToU VOPOU n dnAwaon UTTopEi va

uTTOBANBEI péEXPI TNV 20N louAiou 2003.

2nNUEIVETAl 0TI TO BAPOG TNG ATTOBEIENG, YIa TNV UTTAPEN TWV VOUINWY TTPOUTTOBECEWY
TTOU OPICOVTal VIO TNV UTTAYWYIr O€ CUYKEKPIPEVN KATNYopia 6aipeong atro 1o ¢Opo,

EXEI TO VOUIKO TTPOCWTTO TTOU TNV ETTIKAAEITAI.

MNa TNV epappoyn Twv dIaTagewyv Tou VOUOoU autou opileTal OTI, Ol ETAIPEIES TNG
TTapaypd@ou 1 Tou apBpou 15 Tou TTAPOVTOG TTOU UTTOKEIVTAI OTOV €10IKO POPO,
BewpouvTal KUPIOI ] ETTIKAPTIWTES ATTO TO XPOVO CUVTAENG TWV OPICTIKWV

oupBoAaiwy, ave¢dpTnTa a1Td TO XPOVO TNG METAYPAPAS OTO OIKEIO UTTOBNKOPUAQKEIO.

3.5. Ymroxpéwon utrofoAng dnAwong @opoAoyiag e1008pATOG KAl KATABOARG

POpoU E1008HATOG

H utrepakTIa eTAIPEIa TTOU £XEI OTNV KUPIOTNTA TNG akivnTo 0TnVv EAAGDQ uTTO)XpEOUTAl
va UTTORAAEI BNAWON QOPOU I00DANATOG AVEEAPTNTA AV TTPOKUTITEI ] OXI £100dNUA
atré 1O akivnTo (ApBpo 107 TTap. 1 N.2238/94, 010 OTT0I0 TTPOOTEONKE TEAEUTAIO
€0d@IO PE TNV TTapP. 3 Tou ApBpou 15 N.2992/2002 kai 1oxuel atrd Tnv 20.03.2002). Av

N UTTEPAKTIO ETAIPEIa £XEI 1I00ONUA ATTO TO AKiVNTO, TT.X. ATTO MIoBwWUaTa, TOTE
@opoAoyeital oTnv EANGDQ, akOun Kai av eV £XEl JOVIUN EyKaTtaoTaon otnv EAAGDAQ.
Emopévwg, n uttepdkTia eTaipeia Ba uttToBANBEi oTOV avaAoyouvta @OPo €I00dAUATOG
ETT TWV MICOWPATWY, OTOV CUUTTANPWHATIKO POPO PE OUVTEAEOTA 3% £TTi TOU
OUVOAIKOU aKABAPIOTOU £1I008MUATOG TTOU TTPOEPXETAI ATTO TO OKIVNTO (CUMPWVA HE

T0 GpBpo 109 TTap.3 N.2238/94) kal 01O XapTdONUO TNG Mi-00wong (3,6%).
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3.5.1. DopoAoyIKOG EAEYXOG TWV UTTEPAKTIWV ETAIPEIWV

2UP@wva pe 170 dpBpo 28 Tou N. 3269/2004 01 UTTEPAKTIEG ETAIPIEG, EAEYXOVTAI UE
TOKTIKO QOPOAOYIKO EAEYXO VIO OAEC TIG YOPOAOYiIEG KAl OAES TIG AVEAEYKTEG
OIaXEIPIOTIKES TTEPIGOOUG, EVTOG TPIETIOG aTrd TN AREN TNG TTpoBeauiag uTTOBOANG TNG
ONAWONG PopoAoyiag EI00ONPATOG TNG TEAEUTAIAG AVEAEYKTNG DIAXEIPIOTIKAG

TEPIODOU.

3.5.2. EAeyKTIKEG HEBOBOI TOU YTTOUPYEiOU OIKOVOMIKWYV

Ooov agopd TIG HEBODOUG EAEYXOU TOU AVTIOTOIXOU EAEYKTIKOU PUNXAVIOUOU TOU
YTroupyeiou Oikovopiag Kal OIKOVOUIKWY, XPNOIUOTIOIEITAlI WG BACIKO £PYAAEio TO
"follow the money". Mépav WG auToU yia KABE TTEPITITWON PTTOPEI VO avaTTTuXOEi
d1apopeTIKA peBodoAoyia, T1.X. dlIaPOPETIKY PEBODOG akoAouBeiTal oTn dlaTTiIoTWON
TNG IBI0KTNCIOG MIAG UTTEPAKTIOG ETAIPEIOG TTOU KATEXEI AKivNTn TTEPIOUTia, AAAN oTnv
TTEPITITWON TWV XPNHATIOTNPIOKWY CUVOAAQYWV KAl GAAN OTIG EPTTOPIKEG OUVAAAQYEG.
2.€ KABE TTEPITITWON OUWG, N aTTOdEIKTIKY dladikaoia TTapouaidlel BUCKOAIEG OTO

ETTITTEQO TNG DIKAOTIKNAG UTTOOTAPIENG TNG UTTOBEONG. (www.offshore-mag.com)

3.6. ETIXEIPAOEIS QVTITTPOOWITEUOTNG UTTEPAKTIWYV ETAIPEIWV

Etre16n o1 evdiagpepduevol BiyovTal Gueca atrd Ta TTPOAVAPEPOUEVA HETPO
atroTdbnkav o€ eTaIpikG oxAuaTa TTou Ba eCuTTnPETOUCAV Ta CUN@EPOVTA TOuG. 'ETOl
AoITTév, cUP@WvVa e oToixeia Tou ZwpaTtog Aiwgng Oikovouikou EykArjuatog
(Z.A.0.E.) o116 €peuveg TTOoU diEExONoav, diatmoTwonke peydAn augnon Tou apiBuou
ETAIPEIWV EAANVIKWYV CUPQPEPOVTWY, UE £dpa Tnv Eupwtrn kai kupiwg 10 Hvwpévo
BaaoiAgio, TTou kKUpia dpacTnpidTNTA TOUG €ival N AvTITTPOCWTTEUC UTTEPAKTIWV

ETAIPEIWV (agent companies), HE £DPA YVWOTOUG POPOAOYIKOUG TTaPAdEICOUG.
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Me Tn ueBddeuon auth eCoudeTepwveTal n didtagn Tou dpBpou 31 Tou vouou 2238/94
OTTWG TPOTTOTTOINONKE PE TO V. 3091/2002, e TNV oTToia dEV avayvwpifovTal ayopEg,
aTTOORECEIC 1] BATTAVEG, OTAV 0 €KOOTNG TWV TTAPACTATIKWY Eival UTTEPAKTIA ETAIPEIA,
a@oU TO TINOAGYIO TToU Ba KaTaxwpenBei ota @opoAoyikd BiBAia TNG EAANVIKAG
ETTIXEIPNONG, eV EKOIOETAI ATT’ EUBEIAG ATTO TNV UTTEPAKTIA ETAIPEIO AAAG ATTO TNV
BpeTavikn eTaipeia Xwpig va gival 0Tov QOPOAOYIKO EAEYXO EPPAVIG N METAEU TOUG
oxéon. ‘ETol disukoAuvovTal n €kdoOoN EIKOVIKWY OTOIXEIWV, Ol UTTEPTIMOAOYAOEIS KAl
Ol JETAPOPES KEQAAQiWV.

2TIG TTEPICCOTEPEG TWV TTEPITITWOEWY N UTTEPAKTIA ETAIPEINA, N KOIVOTIKA Kl N

eANVIKA €TaIpEia gival TwV I0IWV CUPQEPOVTWV.

AloonueiwTo gival €TTiong T0 Yeyovog 0TI OAO KAl TTEPIOCCOTEPES EAANVIKEG
ETTIXEIPNOEIS OPATTNPIOTTOIOUVTAI PE AVTIKEIMEVO TN oUCTAON Kal dlaXEipIon TETOIWV

ETAIPEIWV.

Mpokeigévou va avayvwpidovTal ol dATTAVEG OTTOU O €KOOTNG TWV TTAPACTATIKWY Eival
UTTEPAKTIO ETaIPEIA, EI0IKA ypageia TTou aoxoAouvTal oTnv EAAGSa pe T ouoTaon Kal
dlaxeipIon KOIVOTIKWY Kal UTTEPAKTIWYV ETAIPEIWV OIEBVWGS TTpoTEiVOUuV 0TOUG 'EAANVES
TTEAATEG TOUG VO OUCTIOOUV dUO ETAIPEIEG, TT.X. Mia UTTEPAKTIO ETAIPEiQ OTA British
Virgin Islands r} o€ GAAO @opoAoyIkS TTapddeico Kal pia AAAN eTaipeia 010 Hvwpévo
BaaoiAeio (ue ApiBud dopoloyikou Mntpwou Pdpou MpooTiBEpevng Agiag
evTayuévou oTo KoIvoTIKO ouoTnpa V.LE.S. — Value added tax Information Exchange
System - ), n oTToia B DIEVEPYEI EVOOKOIVOTIKEG ATTOKTHOEIG KAl TTAPAdOTEIG ayaBwv.
H eTaipeia Tou Hvwpévou BaolAgiou AEITOUPYET WG «EKTTPOCWTTOG) TNG UTTEPAKTIAG
eTaipeiag (Nominee). H «EKTTPOOWTTOG) ETAIPEIA CUVATTITEI PE TNV UTTEPAKTIA ETAIPEIN
éva etrionuo ocupuBoAaio, 6TTou n apolfn TG gival TTpounRBeia TTou KupaiveTal ato 3%

EWG 5% eTTi TWV TTWANCEWV.

To oupBoAaio (Nominee accounted) KATATIOETAI OTIC POPOAOYIKES APXES TOU
Hvwpuévou BaaoiAgiou. O1 eptropikéG ouvaAAayEG TTou yivovtal evidg TNG EupwTraikig
‘Evwong (TPIYWVIKEG ouvaAAayEQ) £Xouv TEAIKO TTAPOAATITA TwV ayaBwyv TNV EAANVIKNA

ETTIXEIPNON KAl TO TIMOAQYIO €KQIBETAI ATTO TNV KEKTTPOOWTIO» ETAIPEIQ TOU HVWEVOU
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BaoiAgiou, xwpig va avaypd@etal 0To TIMOAOYIO i va @aiveTal n oxéon (Nominee -

QVTITTPOCWTTEUONG) TNG ETaIPEiag Tou Hvwpévou BaailAgiou Kal TNG UTTEPAKTIAG.

H «ekTTpOoWTTOG) £TaIpEia Tou Hvwpévou BaaolAgiou dev @opoAoyeital Je AOyIOTIKO
TPOTTO (€0000 peiov £€00a | pe BIPAia TTOU TTPOKUTITEI AOYIOTIKO ATTOTEAEOUA) AAAG
@opoAoyeital Ye Baon Tn cupewvnBeioa TTpounRBeIa, N oTToia UTTOAOYICETAI ETTI TNG
TIMAG TTWANONG Kal JE TToo00TO POpou Bdoel KAipakag 0-20% eTTi AUTAG, agpou

agaipeBouv Ta ££0da AsiToupyiag TNG.

ACiCel va onpelwBei OTI 0l «agent companies» EAEyXOVTAI OTTAVIA £WG TTOTE ATTO TNV
appodia dnudaoia oIKoVOUIKN uTtnpeaia Tou Hvwuévou BaoilAgiou. To eAeYKTIKO
ouoTnpa Baoiletal oto BeoPO TWV «chartered accountantsy» 1] «certified accountantsy»
(opkiopévol otn Baoihiooa nuidnuéoiol uttdAAnAor). O1 rapatrdvw ivai
UTTOXPEWMEVOI va aTTodeXBoUV OXeDOV TO GUVOAO TwV dATTAVWY TTOU Eival
KATOXWPNMEVES OTA BIBAIC TWV «EKTTPOCWTTWY eTaIpeitdvy JE CUVETTEID VA UTTAPXEI

MEYAAN eUXEPEI PEIWONG TV QopoAoyNTEWV KEPDBWYV (Wwww.off-shore.net)

3.7. Méviun eykatdoTaon

Kpioipgo poAo yia uttaywyn piag aAAodaTTNG TaIPIOG OTN GOopoAoyia 1000 PATOG
TTaiCel TO YEYOVOG Qv €XEI N TTIO TTAVW £TAIpia HOVIPN eykaTdoTaon otnv EAAGSa. H
évvola TnG POVIUNG eyKaTdoTaong opideTal o€ KABe dipepr ZUPBaon AtToguyng
AITAng dopoAoyiag Tou €xel ouvdwel n EAAGda pe dIAQopeS XWPES KAl TNV
TTEPITITWON KN UTTApENG TETOIOG oUUBaonS n €vvola TnG TTPORAETTETAI ATTO TIG DIATALEIS
Tou apBpou 100 TTap.1 Tou V. 2238/1994. BéBaia TTpETTel va TTOUPE OTI TO id10 TO ApBPO
100 TTap.1 v.2238/94 dev divel CUYKEKPIPEVO OPIOHUO TNG EVVOIQG TNG MOVIUNG
EYKATAOTOONG TWV AANODATTWV ETTIXEIPHOEWY TTOU AOKOUV ETTIXEIPNUATIK
dpacTtnpIidTnTa 0TV EAAGSQ , aAAG avT auTou attapiBuei TTEPIOPIOTIKG TIG
TTEPITITWOEIG TWV ETTIXEIPNMUATIKWY dpACTNPIOTATWY N A0KNON TwV OTToiwv 0dnyouv
oTnV ammoéKTNoN TNG HOVIUNG EYKATAOTACEIG TWV TTIO TTAVW ETTIXEIPAOEWY oTnVv EAAGDQ.
‘ET0o1 ye TN diatagn auth Bewpeital 0TI N aAAOdATTH ETTIXEIPNON EXEI HOVIUN
eykaraoTtaon av diatnpei otnv EAAGda uttokatdoTnua, ypageio, atrodrkn,

EPYOOTAOIO 1} TTPORAIVEI O€ BIOUNXAVOTTOINCN TTPWTWV UAWV 1] dIECAYEI EPYOTIES
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TTOPEXEI UTTNPETIEG HECW AVTITTIPOCWTTOU ) XWPEIG auTdV £QOCOV AUTEG APOPOUV OTNV
KATAPTION MEAETWYV OXEDIWV KAl EPEUVWDV 1] DIATNPEI OTNV XWPA PAG ATTOBEUATA
EUTTOPEUPATWY ATTO TA OTTOIA EKTEAEI TTAPAYYEAIES yIa Aoyaplaopud NG i TEAOG
OUMUETEXEI O TTPOCWTTIKN ETAIPIA 1 ETAIPIA TTEPIOPIOUEVNG EUBUVNG ( OXI ONWG O€
AE) tTou £6pevel otnv EAAGDQ.

Mpétrel va Toviooupe OTI N €vvola TNG JOVIPNG £yKATAOTAONG Tou ApBpou 100.1 Tou V.
2238/94 diagopoTrolcital amrd 1o MovtéAo Tou OOZA TToU £QapuOleTal YIA TIG
UTTEPAKTIEG ETAIPIEC TTOU £XOUV OUOTABEI CUPQWVA PE TO BIKAIO XWPEAGS E TNV OTToIa N

EANGSa exel utroypawel Zoppaon Atropuyng AimmArig dopoAoyiag.

‘ET01 oUP@wva pe To apBpo 5 Tou MovtéAou ZUuBaong 0 6pog «udVIKN
EYKATAOTOON» ONPAivel Evav KaBopIoUEVO TOTTO ETTIXEIPNPATIKWY OPACTNPIOTATWY ,
MEOW TOu oTToiou N aAAodaTrr) etixeipnaon diegdyel OAES 1 HEPOG HOVO TwV

ETTIXEIPNUATIKWY TNG OPACTNPIOTATWV.

AapBdavovtag utrdown 0TI 0 OPOG POVIKN EYKATACTAON £0W TTEPIAQUPBAVEL EIDIKOTEPA
Kal TNV £0pa dI0IKNOEWGS (TTPayHAaTIKr £0pa ) , TIPOBAEWN TTOU OEV UTTAPXEI OTO APOPO
100 TOU V. 2238/94 KaIl £V OYEI TOU YEYOVOTOG OTI OI TTEPIOCCOTEPEG UTTEPAKTIEG

ETAIPIEG, TTOU dpacTnpIoTToIoUVTAl OTNV EAAGDQ |, £XOUV TNV TTpayUATIKI) TOUG £0pa
oTnv EANGDOQ, Kal HAAIOTO PE TPOTTO OXETIKA EUKOAQ BIATTIOTOCNMO , dNAad
EMavifovtag Ta 2 aTmrapTiCOPEVA ATTO TOUG POVIPMOUG KATOIKOUG TNG EAAGDAG
TTpaypaTotroiwvTtag TiG 'Z oTnv EAAGda , TTapoucidlovTag dieuBuvon aAAnAoypagiag
otnv EAAGDA KATT, N oUuyKeKPIYEVN PrTPa TTAPEXEN EYAAa TTEPIBwPIa OTIC EAANVIKEG
doporoyikéG ApxEG va dnuioupyrioouv TTOAAG TTPORARPATA OTNV AEITOUPYIa TWV
UTTEPOKTIWY ETAIPILOV OTAV EAAGDQ. Z€ TTEpITTTWON TTOU BewpnBEi OTI PIa UTTEPAKTIO
eTaIpia €xel pOvIuN eykaraoTaon otnv EAAGDa , aAAGlel TEAEIWG O TPOTTOG
@OopPOoAOYNONG TNG , KATAAUOVTAI APKETA ATTO T POPOAOYIKA TNG TTAEOVEKTANATA KAl
YEVIKA QVTIMETWTTICETAI OTTWG OI AVTIOTOIXEG EAANVIKEG £TAIPiEG pE Blagopd OTI Ba
UTTOKEITAI O€ KUPWOEIG AOYW TOU OTI EVOEXOUEVWG OEV TIPNOE TIG UTTOXPEWOEIG
dNUOOIATNTAG, TTOU BETEI O POPOAOYIKOG VOUOG YIa TNV £yKATAOTACN KAl TNV
Aeiroupyia Twv aAAodattwyv eTaipiwy oTnv EANGDa, pe attoTéAeopa va BewpnBei v TIG
TIPAYHAO! ETAIPIA, JE ATOMIKI KAI TTIPOCWTTIKY €UBUVN TWV PMEAWYV TNG.

H atroktnon Tou akivritou otnv EAAGSa atrd pdvn TG , dEV dNUIOUPYEI JOVIUN
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EYKATAOTOON YIA TIG UTTEPAKTIEG ETAIPIEG. TA AANODATTA VOUIKA TTPOCWTTA (EKTOG TWV
ETAIPIWV PN KEPOOOKOTTIKOU XOPAKTHPA) KAl EIOIKA UTTEPAKTIEG ETAIPIES , TTOU OEV
éxouv péviun eykaraotaon NG EAAGSa otav aveyeipou r) die¢dyouv TTPOOONRKEG N
ETTEKTAOEIG 0€ aKivnTo 0TV EAANVIKA ETTiIKpdTeia , €€ autou Kal uévo Adyou
BewpouvTal emTNOLUNATIEG KAl TTPETTEI va TNPoUV Ta BiBAia KBX. Ta aAAodatrd autd
VOUIKG TTPOCWTTA €ival UTTOXPEWMEVA va TNPOUV Ta BIRAiIa JOvVo yia ThV TTEPI0dO
d1apKOUV Ol KOTAOKEUQOTIKEG epyaciegl7 . Ta BiBAia TTou TTpETTEl va TNPOUV Ol Avw
ETAIPIEG €ival Ta avTioTolXa TTou opifovTtal atrd 1o Apbpo 4 Tou KBZ, aAAd
TTPORAETTETAI KATOTTIV TNG £YKPIong TNG apuodiag AOY 18 o1 aAodaTtrég AE kai ENME
ME 1010KTNOia aKkIVATOU va TNpouv pévo 1o BIBAIo Ecodwyv — E¢Odwv avTi Tou BIBAiou
TpiTNG Katnyopiag. Otrwg avagépaue 1o Tavw n dpacTtnpliotroinon otnv EAAGSa piag
UTTEPAKTIOG ETAIPIAG HECW POVIUNG EYKATAOTAONG TNG QQAIPEi Eva HEYAAO apIBuO Twv
QOPOAOYIKWYV TTAEOVEKTNUATWY , yI'AUTOV TOV AGYO N TTI0 KATW avaAuon Tng
QOPOAOYIKAG METAXEIPIONG TWV UTTEPAKTIWY ETAIPIWV Ba aQopd EKEIVES TIG ETAIPIES Ol
oTToieg dpaaTtnploTrolouvTal 0TV EAAGSA XWwpig TNV JOVIUN eyKaTAoTACH.

Edw agicel va onueiwooupe v atré@acn 2/2003 Tng OAopéAciag Tou Apeiou Nayou,
n o1ToIa Oev avayvwpilel OTIC EEWXWPIES ETAIPIEC VOUIKA TTPOCWTTIKOTNTA, £QOCOV VIO
TNV oUCTOON TOUG akoAouBninke n diadikacia ocUCTOONG TNG KATAOTATIKAG £dpAg Kal
OXI auTr TNG TTPAYMATIKAG £8pag. To avwTaTo dIKACTHPIO EKPIVE OTI Ol ETAIPIEG TTOU
€XOouv £0pa O€ TPITEG XWPEG KAI Ol OTTOIEG OTNV TTPAYUATIKOTNTA dPACTNPIOTTOIOUVTAl
otnv EANGBa gival Gkupeg eav dev €xel akoAouBnBei yia Tnv cuoTaon Toug n
oladikaacia TTou TTPoBAETTElI TO EAANVIKOS dikalo. ATTd Ta TTapaTTdvw TTPOKUTITEI OTI Ol

ETAIPIEG AUTEG €ival «EV TOIGTTPAYUACI» £TAIPIEG. (Www.offshoresimple.com)

3.8. ZUyxpoveg £§eAigeIg TTOU APOPOUV TIG UTTEPAKTIEG ETAIPEIEG.

Ti yivoTav PEXPI ONPEPQ;
O ouvTteAeoTG POPOAdYNONG TWV AKIVATWY TwV off-shore TTEPIOpifovTav o€ £va 3%
Kal OV £yIVE KOUIO OUCIAOTIKI TTPOCTTABEIO KATAYPAPAS QUTWY TWV OKIVATWV.

AnAadn, kavévag ouo1aoTIKOG EAEYXOG, Kauia ouoiaoTIK @opoAdynon Twv off-shore.
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Mwg aAAGlouv Ta TTAvVTa 0TV GOPOAdYNon Twv off-shore;

Mo ayopég EUTTOPEUCiNWY ayaBwy aTrd eTaipia TTou dev dIABETEI OUTE EYKATAOTACEIG,
aAAG oTnv oucia diakIvei TIMOAGYIa, va avayvwpileTal pévo 10 15% Tou KOOTOUG.

Na au¢nBei — atrd 10 3% 010 40% TNG AVTIKEIPMEVIKNG O&iag TOU AKIVITOU - O ETAOIOG
€I0IKOG OPOG TTou KaTtaBAAAouv o1 offshore Kal GAAEG ETAIPIES YIO AKiVNTA TTOU £XOUV
OTn XWEA Jag, WOTE va Yivel acUP@Oopn N KAtaxwpnon aKIVATWY o€ TETOIOU €id0Ug
eTaipieg. MNpokeITal, TTAVIWG, yia JETPO, TTOU ETTi TNG OUCIag OV EQAPUOLETAI KAl OEV
EXEI ATTOOWOEIL, QPOU TTEPIEXEI ONUAVTIKES ECAIPETEIG, AAAG ival Kal IBIaITEP
OUOKOAO va €VTOTTIOTOUV OI IBIOKTATEG AUTWYV TWV aKIVATWV. Na To oKOTTO auTo,
MEAETATOI N BiEvEPyEIa BIAOTAUPWOEWYV, WOTE Va EQKPIBWOE TTola akivnTa gival
1010kTNoiag offshore eTaIPILOY KAl BEV €x0UV ONAWOEI.

E€aipouvTtal Tou €181KoU @Opou £TTi TV aKIVATWY Twv off shore 6oa akivnTa givai
KEVA ] atrodedelypéva dev atroPEPOUV Kavéva €1000nNua (evoikiaoTo, OEOUEUNEVO,
ETOINOPPOTTO, NUITEAEG, AXTIOTO). EVW Kuvnyouv Kal Ta QUOIKA TTPOCWTTA £VAVTI TWV
oTToiwV KataAoyifouv @Opoug, TTPOOTIUA KAl AAAEG KUPWOEIG.

2TIG BPAXUXPOVIEG TTWAACEIG JETOXWYV UTTAPXEI QUTOTEARG @OPOASYNON av N TTWANOCN
yivel o€ 3 1) 12 PAVEG. ZTNV TTPWTN TTEPITITWON TTANPWVETAI POPOG 20% Kal OTN
oeuTepn 10%.

Au&dvouv Ta TTOOOOTA PEIWONG TNG TEKPMAPTAS dATTAVNG YIA TTAAQIA UNXavoKivnTa
I0TIOPOPA A MIKTA OKAPN o€ TToo0oTO 15% (avTti 10%) av gival atrd 5 €wg 10 €Twv Kal

o€ TT0000TO 30% (avTi 20%) yia dvw 10 €TWV.
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KE®AAAIO 4: ANTIAPAZEIX ZTHN XPHZH TQN
YMNEPAKTIQN ETAIPIQN

Ta KPATN AvTIOPOUV OTO PAIVOUEVO TNG AEITOUPYIOG TWV UTTEPAKTIWY ETAIPEIWV KAl Ol
avTIOPAOCEIG TOUG 0TIAlOVTAl OE TPIO ATTOTEAEOUATA TNG AEITOUPYIAG QUTAG Kal

OUYKEKPIMEVQ:

A) 21n diGBpwaon TTou TTapaTnpEeital otn opoAoyikr BAon Twv GopoAoyYIKA
QVETTTUYMEVWV KPATWY JEOW TNG AVOTITUGOOUEVNG POPOdIAPUYNG Il POPOATTOPUYNG

a1t QUOIKA 1] VOUIKA TTPOCWTIA TWV KPATWY QUTWYV

B) 21N vopipoTroinon KEQaAQiwy TToU TTPOEPXOVTAl ATTO TTAPAVOUES OPACTNPIOTNTES

MEoa aTTd TO EETTAUPA XPAMOTOG

M) Z1n dnuioupyia TTPORANUATWY OTO BIEBVESG XPNUATOTTIOTWTIKO GUCTANA

4.1 AiaBpwon TG @opoAoyIKAG Baong

4.1.1 H d1aBpwon Tng @opoAoyIKiG Baong o€ eBVIKS emTitredo

Ta aveTrTuydéva KPATn TToU TTARTTOVTAI TTEPICCOTEPO ATTO TN XPrRON TWV UTTEPAKTIWV
ETAIPEIWV WG OXNUATWY PECW POPOdIAPUYNS A POPOATTOPUYNG, TTAIPVOUV O€ BVIKO
ETTITTEDO PETPA VIO TOV TTEPIOPICHO KAl TV ECAAEIYN TWV TTAEOVEKTNUATWY TTOU
TTOPEXOUV Ol ETAIPEIEG AUTEG, TOOO O€ VOUOBETIKO 600 Kal o€ dIoIKNTIKO TTiTTed0. Ta
METPa TTOU £XEI TTApPEl N EANGDO €xouv avaTtrTuxBei avaAuTIKG OTO TTPOYEVEDTEPO

KEPAAQIO TOU TTAPOVTOG OUYYPANPATOG.

Ooov a@opd OPwWS AAAEG XWPEG, TTIO AVETTTUYMEVES OTTO ATTOWN POPOAOYIKNG
TTONITIKNG, €XOUV BEOUOBETOEI KAVOVEG IO TV AVTIMETWTTION TOU TTPOBAANATOG TNG
d1&Bpwaong TNG @OPOAOYIKNG TOUS BAoNG atrd TN AEIToupyia UTTEPAKTIWY OXNUATWY

O1rwg Tpoava@EépObnke, N PacIKOTEPN ICWG AEITOUPYIa TWV UTTEPAKTIWY ETAIPEIWV
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gival N cuoowpeuon KEPOWV aTTd €TTEVOUCEIG OTO EEWTEPIKO, WOTE VA avaBAAAeTal )
KAl VO aTTOQEUYETAI TEAEIWG N OPOAGYNON TOUG PEXPI VA ETTAVATIATPIOTOUV OTN XWPaA
TOU €TTEVOUTH. [0 TNV aTTOQUYI TNG TTPAKTIKAG AUTAG TTOAAG KpdTn £Xouv
OUNTTEPIAGBEI OTIGC VOPOBETIEG TOUG KAVOVES BACEI TWV OTTOIWY POVIUOI KATOIKOI TOUG
TTOU £X0OUV ONUAVTIKO TTOO0OTO CUMMPETOXNG 1 EAEyxOU o€ offshore €TaIpEiEg
(Controlled Foreign Corporations) 1} TTOU €XOUV TOTTOBETAOEIG O€ UTTEPAKTIO apoIfaia
Ke@dAAaia (Offshore Investment Funds) @opoAoyouvTal KGBe XpOvo Katd TO TTOO00TO
OUMPUETOXNAG TOUG OTO €1000NPA TNG UTTEPAKTIOG ETAIPEIOG I KEQAAQiou, avecapTnTa
atrd 10 av Toug diavéuovTtal KEpON A OxI. MNa TTapdadeiyua ol HIMA €xouv Téooepa
QUTOTEAWG EQAPHOLOPEVA OUVOAD KAVOVWY, WOTE VA KAAUTITOUV 600 TO dUVATOV EU-

pUTEPO QACHA UTTEPAKTIWYV dPACTNPIOTHATWYV. (Wwww.molybank.com)

2€ O,TI aQOopPd TN XPNOIMOTIOINCN UTTEPAKTIWY ETAIPEIWV OE TTPAKTIKEG
YTTePTINOAOYNOEWY - YTTOTIHOAOYNOEWV (Transfer Pricing), GAO KaI TTEPICCOTEPES
XWPES EVOWNOATWVOUV OTN VOUOBETia TOUg €I0IKOUG KAVOVEG TTOU TTAPEXOUV OTIC
QOPOAOYIKEG ApXEG TN duvVATOTNTA va TTPOBOUV OE BIOPOWOEIG TWV TINWYV TTOU
OUP@WVOUVTAI JETALU OUVOEDEUEVWV ETTIXEIPNOEWYV, Kal Be0TTiCOUV €10IKOUG UNXaViI-
OMOUG yIa TNV £€eUpean TNG TIUAG TTOU Ba CUPPWVEITO JETALU aveEapTATWY
OUMBOANOMEVWV. ZNUAVTIKF OTOV TOPEA auTd gival Kal N ouvelo@opd Tou OOZA,

MEOW TWV KATEUBUVTNPIWY YPANMWY TTOU £XEI BECTTIOEI.

EmmmAéov, emonuaivetal 6T KpdTtn OTTWG o1 HIMA éxouv kataoTioel TTapdvoun mpaén
Kal eMRAAANOUV KUPWOEIG O TIPOCWTTA TTOU UTTOOTNPICOUV 1} TTAPAKIVOUV TPITOUG O€
OKOTTIUN atroKpuywn @opoAoynTéag UANG, KaBWGS Kal o€ TTPOCWTIA TTOU TTPOTEIVOUV,
TTPOWBOUV 1] OPYAVWVOUV VIO AoyapIaoud TPITWV KATAXPNOTIKA ETAIPIKA OXAUOTA UE
OKOTTO TN MEIWON TOU @OopoAoynTEOU EI00OANATOG.

TéNog, o€ 6,11 aQOopA TNV ATTOKTNON AKIVATWY PNECW offshore ETAIPILWV, GNUEIWVETAI

o1 n MNaAAia kai n loTravia (aAAG kail n EAAGSa péow Tou N. 3091/2002) éxouv

oXedOV eTMAUCEI TO TTPOBANPA auTd Pe TNV TTIBOAN o€ eTAOIA BAon @OpoU KEPaAaiou
ME oUuVTEAEOTA 3% Kal 5%, avTiOTOIXA, ETTi TNG TEKPAPTA TTPOCBIOPICOPEVNG agiag TwV
OKIVATWYV TTOU QVAKOUV O€ ETAIPIEG XWPWV HE TIG OTToieg eV £XOuv ouvdAwyel ZUupBaon
Atropuyng AimmARg Popoloyiag f GAAN 181K cup@wvia yia Tn un €MROAR Tou GOpou

auTou.
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4.1.2. H di1aBpwon tng popoAoyikng Baong ot emitredo Eupwtraikig Evwong

2¢ eTitredo E.E. T0 Bépa Twv UTTEPAKTIWY ETAIPEIWV EXEI ATTAOXOAAOEI APKETEG POPES
TA KOIVOTIKG Opyava. 2170 TTAQICI0 TOU KWAIKA dEOVTOAOYIAG yIa TN GOPOoAoYia TwvV
ETTIXEIPNOEWV TOU AgkepBpiou Tou 1997, Ta KPATN - EAN avEAABav TNV UTTOXPEWON
VO OTAPATACOUV VO TTAPEXOUV Kal oTadIAKA va TTEPIOPIcOUV, KABE POPOAOYIKO HETPO
TO OTTOI0 NTAV £V OUVAUEI ETTICAMIO. TETOIOG HOPYPNG METPA avayvwpifovTal AuTd TTOU
KABIEPWVOUV ONUAVTIKA XOUNAGTEPO TTPAYUATIKO ETTITTEDO POPOAGYNONG,
oupTTEPIAAPBavouEVNG TNG PNOEVIKAG POPOASYNONG, O€ OXEON PE TA ETTITTEDA TTOU

IO0XUOUV KAVOVIKA OTO OUYKEKPIPMEVO KPATOG-PEAOG.

TET010 €TTITTEOO POPOAOYNONG MTTOPEI VA TTPOKUWEI ATTO TOV OVOUOOTIKO (POPOAOYIKO
ouvTeAEDTH, aTtd Tn @opoAoyikr Bdon r atmd otrolovenTToTE AAAO OXETIKO TTAPAYOVTA.
Katd Tnv eKTinon Tou €TTICAKIOU XAPAKTAPA QUTWYV TWV METPWYV AapBdveTal uttdywn

METAEU AAAWV:

Q) KaTd TTO00V TA TTAEOVEKTAUATA TTAPEXOVTAI ATTOKAEIOTIKA O€ [N KATOIKOUG TNG

XWPOG A yia cuvaAAayEG TTou BIEVEPYOUVTAI JE W KATOIKOUG,

B) katd TTéo0V T TTAEOVEKTANATA €ival TTAPWG ATTOKOPUEVA ATTO TNV EyXWPIA
OIKOVOUia, KaTé TPOTTO TTOU VA PNV £XOUV KAMIa ETTITITWON aTnNV €0VIKI QOPOAOYIKA

Baon,

Y) KaTd TTOO0V TA TTAEOVEKTAUATA TTPOCPEPOVTAI OKOUA KAl XWPIG VO UTTAPXEI
TIPAYMATIKA OIKOVOUIKA OpaaTnPIOTNTA KAl OUCIACTIKI OIKOVOUIKNA TTApOUCia oTO

KPATOG-UENOG TTOU TA TTOPEXEL,

0) KaTd TG00V 01 KAVOVEG UTTOAOYIOHOU TWV KEPDOWV ATTO TIG ECWTEPIKEG
OpaoTnPIOTNTEG TTOAUEBVIKOU OpiAOU aTTOKAIVOUV aTTO TIG BIEBVWG TTAPADEKTEG APXEG,
KUPIWG €KEIVEG TTOU £xouV oUupPwvnBei aTo TTAdiolo Tou OOZA, kal

€) KaTd TTOo0oV T POPOAOYIKAG YETPA OTEPOUVTAI DIAPAVEIAS, CUUTTEPIAQUBAVONEVWIV

TWV TTEPITITWOEWV KATA TIG OTTOIEG O1 €K TOU VOUOU TTPORAETTONEVES PUBUIOEIS
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EQapPOLoVTal HE TPOTTO EAACTIKOTEPO Kal adla@avr) o€ dIOIKNTIKO ETTITTEDO.

4.1.3. H d1dBpwon Tng popoAoyikng Baong oe emriredo OOZA

2710 TTACiolo Tou OOZA n Emitpotr) @opoloyikwy Oeudtwy £Xel attd To 1998
CEKIVAOEI PIa TTPOOTTIABEIR TTPOCBIOPICHOU Kal EEAAEIPNG TWV OUOHUEVWV POPOAOYIKWV
TPAKTIKWYV (harmful tax practices), TOOO TWV KPATWV-PUEAWY OGO KAl TPITWV XWPWV,
BewpwvTag 6T N dIABPWON TG POPOAOYIKNGS BACNG ATTO TIG TIPOKTIKEG AUTEG OUVIOTA
ooBapr] aTTeIAA yIa TIG OIKOVOUIEG TWV AVETTTUYHEVWY XWPEWV.

Mia ca@Ag €vdeItn TNG TaXUTNTAG KE TNV OTTOIO AUEAVOVTAI OI UTTEPAKTIEG
OIKa10d00iEG €ival KAl TA TTOOG TWV KEQAAQiIWVY TTOU «KATOIKOUV» UTTEPAKTIA. To 1989
utToAoyioBnke Ot AiyoTtepo atrd 500 dioekaTouuuplia dOAdpPIa KATaTéBnKav o€
UTTEPAKTIO KEPAAQIQ, EVW BEKO XpOvIa apyoTepa, To 1998, To TTOOO auTd avAABe o€
5,2 TpIoEKATOUpUpPIa OOAdpIQ.

O1rwg onueiwvetal o€ €kBeon Tou OOZA ToU 1998, peTagu 1985 kal 1994 utTdpxel

Mia TTevTaTrAdoIa augnaon Twv UTTEPAKTIWV KEQOAQiwWV, EvW) TO 1994 TTEPICCOTEPA ATTO
200 dioekaToppUpIa doAdpIa épeav o€ OPOoAoyIKA Alpavia TnG KapdiBIkig
©d&Aacoag kal Tou NoTiou Eipnvikou.

H EmtpoTtm €xe1 Ndn KaBopioel Ta KPITHPIA XAPOKTNPEIOCUOU PIAG XWPASG WG
"popoAoyIKoU TTapddeicou" Kal £XEl KATAPTIOEI KATAAOYO 35 XwPWV Kal TTEPIOXWV
TTOU TTANPOUV Ta KPITHPIA QUTA. 2TOV KATAAOYO auTd dev TTepIAaUBAvOVTal 5 XWPEG
(oupTrepiAapBavopévng TG KOtrpou) TTou, evw TTANPOUV Ta avwTépw KPITHPIA,
avéAapav e erionun dnAwaon Toug TTOAITIKN) déapeuan OTI HéEXPI Ta TEAN Tou 2005 Ba
TTPOCOPUOOOUV TN VOPO0BETia Toug CUNPWVA PE TIG KATEUBUVTAPIES apXxEG Tou OOZA,
KUpPiwg BEOP0BETWVTAG UNXAVIOPOUG avTaAAayAg TTANPOPOPIWY GE QOPOAOYIKA
Béuara.

Mépav Twv 5 xwpwv autwy o OOZA éxel KaAEoEl Kal TIG UTTOAOITTEG XWPES O€
OIaBOUAEUCEIG JE OKOTTO TNV KATAPYNON TWV ETTICAMIWY QOPOAOYIKWYV TTPAKTIKWYV TTOU
eQapuOlouV Kal £XEI KATAPTIOEI VEO KATAAOYO PN OCUVEPYACINWY QOPOAOYIKWV
TTapadeiowyv evavTiov Twv oTToiwv Ba An@BoUv cuvToviouéva UETPA,
TTEPINAUBAVOUEVNG TNG PN POPOAOYIKAG avayvwpiong dATTAVWY Kal TTANPWHWY TTou
TTPAYHATOTTOIOUV ETTIXEIPAOEIG KPATWY - HEAWY TOu Opyaviopou TTPOG UTTEPAKTIEG
ETAIPEIEG TWV XWPWV AUTWY, KABWGS KAl TOU TTAYWHATOS OAWV TWV CUUPRACEWY

Atropuyng AimmARg dopoloyiag TTou €xouv ouvawel pe pEAN Tou Opyaviopou.
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2TOV TTI0 KATW TTivaka gu@avi¢ovTal oI QopoAOYIKOi TTapadEIcol CUPPWVA UE TO

BaBud karatagng Tou O.0.Z A.

0.0.2.A. TA=ZINOMHZH

Andorra 2
Anguilla 2
Antigua & Barbuda 2
Aruba 1
Bahamas 2
Bahrain 1
Barbados 2
Belize 2
Bermuda 1
British Virgin Islands 2
Cayman Islands 1
Cook Islands 2
Costa Rica 1
Cyprus 1
Dominica 2
Dubai -
Gibraltar 2
Grenada 2
Guernsey/ Sark/ Alderney 2
Hong Kong SAR 1
Ireland (Dublin) 1
Isle of Man 1
Israel 1
Jamaica -
Jersey 2
Labuan 1
Lebanon 1




Liberia 2
Liechtenstein 2
Luxemburg Améyet
Madeira -
Maldives 2
Malta 1
Marshall Islands 2
Mauritius 1
Monaco 2
Montserrat 2
Nauru 2
Netherlands Acridities 1
Nevis -
Nieu 2
Uruguay -
Panama 2
Phillines 1
Russia 1
Samoa 2
San Marino 1
Seychelles 1
St. Kitts & Nevis 2
St. Lucia 2
St Vincent’s & the Grenadines 2
Singapore 1
Switzerland Améyet
Tonga 1
Turks & Caicos 2
US Virgin Islands 2
Vanuatu 2

-79 -




(1) ®opoAoyikoi TTapdadeicol ocuvepydaipol

(2) ®DopoAoyikoi TTapdadeiool un ouvepyAaaiyol

BéBaia Ba TpéTTel va onueiwBei 0TI uTTApXEl avTidpaon KAaTtd Twv dpacTNPIOTHTWY TOU
0.0.Z.A. ka1 kupiwg a11é TIg HIMA, 01 0TT0iEC aTTéCUPAV TNV UTTOOTHPIEA TOUG OTOV
OPYQVIOUO, TTPOKEIMEVOU QUTOG VA JN TTAPEPPBAAAETAI O BEPATA KUPIAPXWV KPATWV.
Etiong n évwon Twv Xwpwv TNG KapaiBIkng gival evavTiov TnG TTiEoNg TTOU AOKEITal
atré TOV opyaviouo. Akoua o O.0.Z.A. ugioTtaTal KPITIKH aTTd TTOAAEG XWPES YIaTI
QATTETUXE VA eVaVTIWOEI oTo AougeuBoupyo kal otnv EABeTIa.

O peyaAUTEPOG POPOAOYIKOG TTAPADEICOG OTOV KOOWO O OPOUG KEPAAQiwWV, OTTOU TO
ETTITOKIO O AOYOPIOOPOUG EEVWV TPATTECWY TTANPWVETAI OKABAPIOTO KAl OEV UTTAPXEI
MNXAVIOPOGS yia avTaAAayr TTANPOQOPIWY YIa TIG ETTEVOUCEIS €ival N AJEPIKNA
(Manbhattan). ETTi TTAéOV OruEPA PTTOPEIG VO QTIAEEIC PIa eTAIpEia 0TO Delaware HEOW
O1adIKTUOU, XWPIG 1IBIaITEPES DIATUTTWOEIG. O DEUTEPOG PEYAAUTEPOG POPOAOYIKOG

TTapdadeloog gival To Aovdivo. (www.nytimes.com)

4.2 O1 UTTEPAKTIEG ETAIPIEG KAl TO EETTAUPA XPAMATOG

Ooov agopd Tn XPNOoIYOTTOINON UTTEPAKTIWY ETAIPEIV OTO EETTAUPO XPAMATOG,
dlakpiveTal o€ Tpia 0TAdIA:

2 OTI aQOopA TNV TTPWTN QACH, AUTH TNG «TOTTOBETNONG», O POAOG TWV ETAIPEIWV
offshore gival TTeplopIouévog. ‘Exel kataypa@ei pia TeXVIKN, OTTou KATTOI0G gival
IBIOKTATNG MIOG £TAIPEIOG «BITPIVACH E ATTOAUTA VOUIUO QVTIKEIMEVO (EOTIATOPIO,
KATAOTNUA TTWANONG EVOUUATWY K.A.TT.) KAl KATABETEl 0TO Aoyaplaoud Ta vOIua
KEPON MAdi PE TO TTAPAVOUO XPrHA.

21N OeUTEPN PACN TOU «OTOIBAYHATOGY, OTTOU ONUOCIa £XEI N EYAAN KIVNTIKOTNTA
TOU XPAMOATOG VIO va XaBei 0 oUVOECOUOG TOU PE TNV TTNYA Kal TIG PIfEC Tou, £XEI
KATOYPOQEi TO EENG : EKEI TTOU TA KEPAAQIA €XOUV KATATEDEI O€ PIKPA TTOOG O€
TPOTTECIKOUG AoyapIiaououg, TToUu JEPOVWHEVA OEV KIVOUV avnouxia AGyw xaunAou
MEYEBOUG, aAAG OUVOAIKG Ba atToTEAOUCQAV QVTIKEIUEVO ava@Qopdg aTrd TIG TPATTECEG,
Bpiokel TN B€0N TNG N UTTEPAKTIA ETAIPEIQ, OI HETOXEG TNG OTTOIAG ayopddovTal Pe Ta
XPAMATA AUTA, KAl N OTToia PE TN OEIPA TNG AVAAWVETAI O€ ETTEVOUOEIG OTO £0AQOG TTOU
BEAEl va €10AYEl TO AVOKUKAWMPEVO XPrHA. ZTN CUVEXEIDQ TTWAEI Kal TTAAI 0€ AAAO

ayopaaoTr, ayopddel K VEOU Kal £TC1 N OOMN Tou Xpruatog Xaveral. (Belle 2002)
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21NV TeAeuTaia @Aon, OTTOU TO BPWHIKO XPHHA HETAAAACOETAI O€ «KaBapO» Kal
ETTIXPIETAI PE TN OKOVN TNG VOUIUNATNTAG, Ol UTTEPAKTIEG ETAIPEIEG XPNOIUEUOUV Yia va
TTPOCOWOOUV OTO BPWHIKO XPrHa TNV TaUTOTNTA TTPOIOVTOG ] KEPOOUGS aTTO Jia KA
OAQ VOUIUN ouvaAAayn, OTTWG N TTWANCN OKIVIATOU IDIOKTNCIAG TNG
offshore.(KavéAANng 5 Maiou 2008)

ZXNMATIKA, O TTIO TTAVW TTEPIYPAPOUEVES dPAOTNPIOTATEG UAOTTOIOUVTAI HE TIG

TTOPAKATW dPACTNPIOTNTEG:

4.2.1 ETaipgieg «@avTaopaTo»

O1 eTaipeieg auTég TTITEAOUV TOV ATTOKAEIOTIKO OKOTTO TNG ATTOPPOPNONG TWV
KEQAAQiIWVY KAl TOU «OATTOCUCXETIOPOU» KEQOAQiwV Kal TTPoEAEUONG TOuG. H idpuon
TOUG €€aVTAEiITAI 0€ 0OPOBETNON EIKOVIKWY POAWYV Kal 0TNV £YKABidpuUon EVOG TOTTIKOU
EVTETOAPEVOU, TTOU AEITOUPYET WG BIEUBUVTAG Kal EKTTPOOWTTOG. (www.sfmoffshore.
com)

4.2.2 ETaipeieg «Birpiveg»

O TUTTOC TWV ETAIPEIWV AUTWV Eival TTIO CUVOETOG a@oU IdIdOVTAI KAl O VOUIUES
EVEPYEIEG TTPOKEINEVOU VA KOAUWOUV TIG TTapavopeg. O1 OpAoTeG TTOU TTPOCTTaBouv va
EeTTAUVOUV XPAHA, £XOUV OUVNBWG TTEPICCOTEPES ATTO Jia TETOIEG ETAIPEIES KAl

METAPEPOUV TO BPWHIKO Xprua atrd Tn ia otnv AAAn.

4.2.3 ZuvaAAayég oto XpnuaTioThplo

2TIG OUVAAANQYEG OTO XpNUAaTIOTAPIO, YIA VA VOUIUOTIOINooUV £€000a aTTd
EYKANMPOTIKEG 1} TTAPAVOUES DPAOTNPIOTNTESG, NTTOPOUV VA XPNOIPOTIoINBouV QuUOIKa
TIPOOWTTA, off shore ETAIPIEG KOl VOUIKA TTPOCWTTA .
Ta xpnuaTtioTNPIAKA TTPOIGVTA TTOU TTPOCEAKUOUV QUTOUG TTOU ETTIBUMOUV va
dIoXETEUOOUV TTAPAVOUOUG TTPOCcOdOUG, gival Ta €EAG :
1. Ayopd petoxwyv eionyuévwy oto X.AA.
2. Ayopd pepIdiwv apoiBaiwy KeaAdaiwv
3. TommoBeTACEIG O€ repos
4. Ayopd opoASywv
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5. ZUMUETOXN O€ ONUOOCIEG EYYPAPES ETAIPEIWV TTOU TTPOKEITAI VA E1I0AYAYOUV TIG
METOXEG TOug oTo X.AA.

6. Ayopd XpnMaTIOTNPIAKWY TTAPAYWYWV TTPOIOVTWV.

O1 diadikaaieg yia TiG TTapaTTdvw cuvaAAayEG TTPAYHATOTTOIOUVTAl HECW
XPNUATIOTNPIAKWY ETAIPEIWV, ETAIPEIWV ETTEVOUTIKWYV uTTnpeoiwy (E.M.E.Y.), kaBwg
Kal atro eTaipeieg Anwng kai diaBiBaong evioAwv (E.AA.E.). ‘Exel TTaparnpnBei 611 n
€peuva yia EETTAUNA XpriuaTog, duoxepaiveTal OTav 0 TTEVOUTNG Kal TTEAATNG TNG
XPNUATIOTNPIAKAG ETAIPEIOG Eival UTTEPAKTIA ETAIPEIA 1] QUOIKO TTPOCWTIO - KATOIKOG
€EWTEPIKOU Kal YIa Aoyaplao O TOU evePYEi BECUIKOG ETTEVOUTAG. ZTIC TTEPITITWOEIG
QUTEG N XPNMATIOTNPIOKE €TAIPEIa OEV €XEI TN dUVATOTNTA VA YVWPIZEI TO «TTPOQIA»
TOU TEAIKOU ETTEVOUTH).

XapakTnPIoTIKO YVWPICHA CUUTTEPIPOPAS UTTOTITNG YIA «EETTAUPA XPHHATOG Eival TO
«BpaxuBio» TN ouvaAAayng, dnAadr dev TTPAYPATOTTOIOUVTAI CUVAAAQYEG
ONMAVTIKWY TTOOWV YIa €TTEVOUCT), AAAG ATTAWG YIA TN VOUIYOTTOINGTN, N OTToix
OUVTEAEITAI PJE TNV TTWANCN TWV PJETOXWYV, AKOMN KAl Qv JE TNV TTWANCN QUTH
TIPOKUTITOUV (NMIEG, KABOOTOV AUTO TTOU EVOIAQEPEI AUTOUG TTOU «EETTAEVOUV BPUWMIKO
Xpriua» dev gival Ta XpnUaTIoTNEIaKA oQEAN aAAG o «e&ayvIoudS» Kal n

ETTAVEVTAEN TOUG OTOUG UYIEIG OIKOVOUIKOUG KUKAOUG. (www.lawnet.gr)

4.3. H emippon] TWV UTTEPAKTIWYV ETAIPIWYV OTNV AgiToupyia Tou d1EBvoug

XPNHOTOTTICTWTIKOU CUCTHHATOG

Tnv emidpaon Twv UTTEPAKTIWV KEVTPWY OTO OIEBVEC XPNUATOTTIOTWTIKG oUCTNUaA
MEAETA TO Financial Stability Forum , évag Opyaviouog mmou €xel ouoTabei atrd 10

1999 pe okotrd TNV TTPowBNon TNG d1EBVOUG XPNHATOOIKOVOUIKAG OTABEPOTNTAG NECW
TNG avtaAAayng TTANpo@opIwv Kal Tng diEBvoug ouvepyaaoiag oTo eTTITTEDO ETTOTITEIAC.
O o mavw Opyaviopog £XEl DIAUOPPWOEl £va KATAAOYO 37 XWPWV Kal TTEPIOXWYV TTOU
AEITOUPYOUV UTTEPAKTIO KEVTPA. AUTEG Ol XWPES XwpPilovTal 0€ OUVEPYACIPES KAl N

WG TTPOG TN OUPMETOXN TOUG 0T d1adIKaoia EAEYXOU TNG VOPOBETIag Kal TWV

KAVOVIOPWYV TOUG Kal TNV a1rodoxr TTpotdoewyv Tou Opyaviopou. (AidAIog 2004)
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2YMMNEPAZMATA

Ta teAeuTaia xpdvia n TTONITIKH) TWV AVETTTUYUEVWYV OIKOVOMIWY EVAVTI TWV
QAVTAYWVIOTIKWYV UTTEPAKTIWV AYOPWV UTTNPEE O€ YEVIKEG YPAUMEG OTABEPN: duoPruion
TWV UTTNPECIWV TOUG O€ PaBud TETOIO WOTE 01 «POPOAOYIKOI TTapAdEIoOI» vVa
BewpouvTal «TPATTECECH TTAPAVOUWYV KEQAAAiWV.

QoT1600, VW N TTAyKOoUIa KoIveTNTa etmioTpaTelel TTOAITIKEG marketing yia va

uetaTpéWel TN AéEn «off-shorey» o€ ocuvwvupo Tou opyavwuévou OIKOVOUIKOU
eykAuatog, o OOZA avakoIvwvel ETTionUa 0TI 01 «POPOAOYIKOI TTapAdEICOI» Eival
AlyoTEPO TTapdvopol aTTd 600 oruepa toTeveTal. MAAMIOTO TTIONUAiVEl OTI OEV TTPETTEI
VO OUYXEETAI TO OIKOVOUIKO £ykAnua We TG off-shore ayopég, kaBwg autd evuttdpyel
o€ OAEG TIG TTAYKOOUIEG OIKOVOUIKEG OYOPEG.

MapdaAAnAa o1 HITA, TTou éxouv uTTdpéel TTPWTAYWVIOTEG OTN PAXN EVAVTIOV TWV
@OpPOAOYIKWYV TTapadeiowyv avaiauBavouv autovoun dpdon, avecdpTnta atrd TIG
TTAYKOOMIEG EAEYKTIKEG APXEG, TTPOXWPWVTAG OE JOVONEPEIC OUPPBAOEIS OUVEPYATiag
ue off-shore kuBepvroeig. ETiTuyxdvouv de Tnv TTpdoBaacn oe Kaipia dedouéva
METAPOPAG KEQAAQiWYV TTOU TOUG ETTITPETTOUV TN MEIWON TWV dIAPUYOVTWYV
POPOAOYIKWV KEPDWV TOUG hE AVTAAAQYHA TNV AdIGAEITTTN ASITOUpPYia TwvV
OUVEPYATIHWY QopOoAoYIKWYV TTapadeicwy. MNMNapddeiypa atroTeAEi N ouvayn
oupQwviag pe autovoua kpaTidia NG KapaiBikng kai rpéoata ye Tnv lvdia, n

otroia dev TTapéxel opoloyIkd KivnTpa, aAAG atroTeAei ouaiaoTikry off-shore ayopd
TTAPOXNG UTTNPECIWY outsourcing oTov ToEa TNG TTANPOPOPIKAG.

21NV AAAN TTAeupd Tou ATAavTiKoU, N EupwTrdikh ‘Evwon aduvaTei va TTpoo@uyel 0N
AW OUCIOOTIKWY PETPWY, OEOOUEVOU OTI OI ONUAVTIKOTEPESG XPNMATOOIKOVOUIKEG
ayopég eviog TnG Mnpaidg Hiteipou gival eTTi TNG ouoiag gopoAoyIKoi TTapadeIool 1)
TTPOCPEPOUV UTTO TTEPITITWOEIG POPOAOYIKA KivnTPa.

EvTéAel, o1 UTTEPAKTIEG AyOPEG dIATNPOUV T CUYKPITIKA TOUG TTAEOVEKTANOATA UE TNV
QVOXH TWV OIKOVOMIWV UWNAAS @OopoAdGYNnonGS - TTou aduvaTtouv Vo CUVTOVIOTOUV - Kal
ME QVTAAAQYHA TN PEPIKR KAl UTTO TTEPITITWOEIG DIAQPAVEIQ TWV OUVAAAQYWV N OTToia O€
TTPWTN @Acn TTAATTEN IBILTEG e Treploplopéveg off-shore emevdioeig, yia Tapadeiyua
o€ ETAIPEIES - “oxAuaTa” ] o€ auoiBaia kKe@&Aaia 6TTou yiveTal TTAEOV QTTAITATH N

dIaPAVEIQ WG TTPOG TNV TAUTOTNTA TOU ETTWPEAOUPEVOU TWV ETTEVOUCEWYV AUTWV.
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Qatboo ol uttnpeaicg TTou TTpoagépovTal amo Ti¢ off-shore ayopég dev epiopiovTal
oTa GOPOAOYIKA KivnTpa KAl OTN JUCTIKOTNTA TWV ETTEVOUTWYV (TTOU €V PEPEI
e€ao@alicel TNV atro@uyn TTANPWUNAG @OpwV). EKTEiVOVTal O€ pIa gupgia ocipd
UTTNPECIWYV TTOU €XEl WG OTOXO TN XANNAOU KOOTOUG Kal EUKOAN - XWPIG TTEPITTOUG
TTEPIOPIOPOUG - DIECAYWY ECEIDIKEUPEVWV ETTIXEIPNUATIKWYV EQYACIWYV dIAPOPWV
ETTIXEIPNOEWV.

Eival aloonueiwTn n otaBepd avodikn {Atnon yia utinpeaicg off-shore mou
ETTITUYXAVETAI XAPN OTN XPHON TWV WNPIaKWVY JIKTUWV: N dIAQrUION KAl N EKTaon
TWV TTPOCPEPOPEVWY UTTNPECIWV PECW TOU TTAYKOOMIOU I0TOU £XOUV KAVEI EUKOAN Kal
TTPOCITA TN XPON TWV UTTNPECIWY TOUG.

To onNPavTIKOTEPO GPWG gival OTI 01 UTTNPECIEG OEV ATTEUBUVOVTAI OTTOKAEIOTIKA O€
MEYAAOUG ETTEVOUTEG, OAAG KOl O€ ATOUA PE TTEPIOPIOHUEVA OXETIKA KEQAAQIQ TTOU
€MOUPOUV va avTIOTOBUIoOUV ATTWAEIEG O€ ATTALIWHPEVA XPNUATOOIKOVOUIKA TTPOIOVTa
XWPWV UYnANG opoAdynong r va JETAPEPOUV TA XPHHATA TOUG O€ AyOpES
XOUNAOGTEPOU KOOTOUG, OTTOPEUYOVTAG UTTEPOYKESG POPOAOYIKEG ETTIBAPUVOEIG
a1rédoong Kal 1000 NATOG.

"eviKA o1 TTaPAKTIEG AYOPES TIPOCAPHOLOoVTAl, DIEKDIKWVTAG OUCIACTIKOTEPO POAO KAl
EMOIWKOVTAG PEYAAUTEPN aTTOd0X OTNV TTAYKOOMIA OIKOVOUIKA Kal TTONITIKA
KOIVOTNTA. APKETEG ATTO QUTEG, APEVOS £XOVTAG KOBIEpWOEI OTOV TOPED TWV
XPNUATOOIKOVOWIKWY UTTNPECIWY, AQETEPOU ETTEKTEIVOVTAG TIG UTTNPETIEG TOUG OTOV
TOMED TWV YNQIAKWY ETTEVOUCEWY, TTETUXAIVOUV TNV OUCIACTIKA EVOWPATWON TOUG
oT1n 61Bvr) olkovoyia.

H teAeutaia mBavov dev Ba emdiwyBei va avaTpaTrei, av n CUVEPYQTia TOUG UE TIG
AOITTEG XWpPEG O€ TTITTEDO AVTAAAAYAG OIKOVOUIKWY OEOONEVWV ATTODEIXOEI
IKQvOTTOINTIKY. ETTOpéVWG N TTayKOoHIa KOIVOTNTA QAiveTal OTI TTPOG TO TTAPOV
TOUAGXIOTOV, BPNKE £va ONWPEIO TTONITIKAG I00PPOTTIAC, ATTOBEXOMEVN TN CUVUTTAPEN
TNG ME TIG APPICBNTOUPEVESG UTTEPAKTIEG AYOPEG OE TTONITIKO TTAVTA ETTITTEDO, OEDOUEVOU
OTI OTO ETTIXEIPNMATIKO TTEPIBAAAOV TAV TTAVTA ATTOOEKTEG.

To €UPOG TWV TTAPEXOUEVWYV UTTNPECIWY KATAPPITITEI Evav akOun JUBo: auTov TTou
B€Ael TOUG PopoAoyIKoUG TTapadeiocoug va oTnPifouv TO CUYKPITIKO TOUG TTAEOVEKTNUA
MOVO 0Tn @OopoAoyIKr) Toug TTONITIKA. O Topéag TNG avwvudiag TTapouciddel IdIaITEPO
evOIOQEPOV, KOBWG BeV TTEPIOPICETAI JOVO O€ TTONITIKEG, OTTWG N TTPOCTACIA TNG

TAUTOTNTAG TWV IOIOKTATWYV VOUIKWY TTPOCWTTWYV. EKTEIVETAI 0€ UTTNPETIES OTTWG N
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€kd00N TTIOTOTTOINTIKWY TAUTATNTAG TTOU AVTIKABIOTOUV TNV TTPAYUATIKI TAUTOTNTA
TOU OUVOAAOOOOWEVOU. 2Ta TTIOTOTTOINTIKA auTd TTEpIAapBavovTal ddeieg odrynong
QAVOYVWPIOPEVEG aTTO TTAYKOOUIO OPYAVIOPO TTIOTOTTOINONG 1 TTIOTOTTOINTIKA
ETTAYYEAUATIKAG KAl YVWOTIKAG KATAPTIONG. 2TIG TTEPICOOTEPEG XWPES AUTA
BewpouvTtal TTapdvoua BERaia, woTéoo TTaifouv Tov POAO BondNTIKWY TTICTOTTOINTIKWYV
TTOU TTPOCTATEUOUV TNV TTPAYHATIKI TAUTOTNTA TOU aTOPOU, TOUAAXIOTOV YId
TTEPIOPIOPEVEG OUVOAAQYEG TTOU £XOUV WG AQPETNPIA TO XPNUATOTTIOTWTIKO oUCTNUA
TWV TTEPIOXWV QUTWV.

O Topéag Tng dlakivnong KEQaAaiwy, TTApOTI ATTOTEAEI AvaTTOOTTACTO TUANA TWV
UTTNPECIWV CUYKEVTPWONG ETTEVOUTIKWYV KEQAAQIWY OTIG UTTEPAKTIEG AYOPEGS, EXEI
aTTOKTAOE! IDIQiITEPN BaPUTNTA T TEAEUTAIO XPOVIA, KABWG O CUYXPOVEG TEXVOAOYIEG
augdvouv TIG duvaTOTNTES TAXIOTNG OlaKiVNONG KEPAAQiwy Kal AUECNS
TTAPAKOAOUBNONAG TOUG aTTd TOUg ETTEVOUTEG. EVOEIKTIKA €ival n xprion yneiakou
XPAMATOG A TTIIOTWTIKWVY KAPTWV TTOU ETTITPETTOUV TNV A0@AA HETAPOPE KEQAAQiWY
EKTOG TWV POPOAOYIKWY TTAPADEICWV.

Ooov agopd TNV eEAANVIKN TTPAYUATIKOTNTA, N aARBeIa gival 6Tl n apuTTvion PO pe
QPKETA XPOVIKA uoTépnon. HTav yia SEKAETIEG KOIVO JUCTIKO OTI N TTAEIOVOTNTA TWV
UTTEPAKTIWV ETAIPEIWV EAANVIKWY CUPPEPOVTWY, OPOPOUCAV «ETTIXEIPHOEIG) UE
Movadikd TTayio oToixEio Eva akivTo ouviRBws PeyAAng agiag Kal xwpig Kauia
euTTOPIKN dpacTnpEIdTNTA. ETTEIdr TETOIEG KATAOTAOEIS 0TV EAAGSQ cuvrBwg
TTaipvouv PUBIKEG BIAOTAOCEIG, TEAIKA N idpuon UTTEPAKTIWY ETAIPEIWY OTTO 'EAANVES
TTOAITEG, KUPiwg oTnV KUTTPO, £yIve BEPa KOIVWVIKAG KATagiwaong. Zav CUVETTEIQ auToU
TOU YEYOVOTOG KAl WG CUNTTEPAOHA TNG €PEUVAG Mag oTnV KUTTpo, eggavicovTal
O1dpopa KUTTPIOKA YPOPEia CUPPBOUAWY ETTIXEIPHOEWYV VO EKTTPOCWTTOUV PEPIKES
XINIAOEC UTTEPAKTIEG ETTIXEIPNOEIS EAANVIKWY CUPQEPOVTWY TTOU EAAXIOTEG OTTO AUTEG
OTNV ouCia EEUTTNPETOUV KATTOIO OUYKEKPIPMEVO OKOTTO. O peyaAUTEPOG ApIBUOS TWV
ETAIPEIWV AUTWYV OUVABWG 1I6PUBNKAV XWPIG KATTOIO CUYKEKPIPMEVO AOYO, aAAG oTa
TTAQIOI0 TOU «va UTTAPXEl £va QOoPOAOYIKO BonBnua ekTOG EANGDOG) O€ TTEPITITWON
TTOU N €TIXEIPNON €VTOG TNG XWPAS EP@avioel UTTEPPOAIKA KEPDBN Kal KaTd cuvéTTEla Ba
TTPETTEl va atrodoBbouv peydAol @opol. H aAnBeia gival 0Tl o1 TTEPICCOTEPES ATTO TIG
ETAIPEIEG AUTEG 1I0pUBNKAV TNV ETTOXN TNG AVOOOU TOU XPNUATIOTNPIOU, OTAV UTTHpXAV
UTTEPPBOAIKEG OIKOVOMIKEG TTPOCOOKIES aTTO TOUG ‘EAANVEG ETTIXEIPNPATIES, JE CUVETTEIQ

va adpavAOOUV OTIG NETAYEVEOTEPEG XOAAETTEG ETTOXEG. MEPIKEG ATTO AUTEG, TTOU TEAIKA
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g€UTTNPETOUV TO OKOTIO VIO TOV OTT0i0 1I9pUBNKav, cuvrBwc acxoAoUvTal pe «transfer
pricingy o€ €IKOVIKEG TPIYWVIKEG GUVAANQYEG, HE OKOTTO TN UEIWON TWV KEPDIWV 1 TNV
aUEgNON TOU KOOTOUG TWV «UNTPIKWV» ETTIXEIPACEWY. ZTN TTEPITITWON O€ TNG KUTTPIOKAG
TIPAYHATIKOTNTAG OTTOU UTTFPEE HETAOXNUATIONOG TWV UTTEPAKTIWYV ETTIXEIPACEWYV O€
KUTTPIAKEG, ouvhnBwG auTEG atTrodéxOnkav Tnv aAayr, eTeidr Tapd Tnv aAAayr) Tou
POPOAOYIKOU CUVTEAEDTH, QUTOG TTAPEMPEIVE IDIAITEPA XAPNAOG, UOTEPWVTAG
OUCIOOTIKA KATA €iKOO! Kal TTAEOV JOVADEG TOU HECOU EAANVIKOU QOPOAOYIKOU
OUVTEAEOTN ETTIXEIPAOEWY. ETTITTAEOV N AP@IAEYOUEVN PEXPI TOTE UTTEPAKTIO OVTOTNTA,
evduOnke Tov pavdua TG emmixeipnong 1nG Eupwtraikig ‘Evwong.
‘Eva GANO PEPOG TWV UTTEPAKTIWY ETAIPEILV EAANVIKWV CUPQEPOVTWYV ATTOTEAOUV
QUTEG TTOU OTTWG TTpoava@EPONKE £xouv 1I0PUBEI yIa va TTPOCTATEUCOUV TOV I TOUG
METOXOUG aTTO TNV ATTOKAAUWN TNG aKivnTNG TTEPIOUTiag TTou dIaBETOUV Kal UTTOPOUUE
vVa TTOUME OTI aTTOTEAOUV TIG «OTABEPEG ACiES» OTNV EAANVIKA TTPAYUATIKOTNTA, ETTEION
OTTOIOOATTOTE VOUOBETIKA TTapEUPACH Kal av UTTAPEEL, TEAIKA 0€ EAAXIOTEG TTEPITITWOEIG
Ba atrokaAu@BoUV oI TTPAYUATIKOI IBIOKTATEG TWV AKIVITWY O ETTITTEOO YUOIKWV
TTPOCWTTWY, YIOG KAl TA ATOPA QUTA eP@aviCouv EAAXIOTA @opoAoynTEéa €1I000NUaATA.
2 TePITITwon O€ TTou auToi Bewprioouv TEAIKG acUu@opn Tn dIaTAPNON TWV OKIVATWY
OTNV UTTEPAKTIA €TaIPEIa AOYyW UTTEPPBOAIKWY QOPOAOYIKWYV ETTIBAPUVOEWV, €ival
oiyoupo OTI Ba TTpoTIuroouy va Ta yeTafiBdoouv oe GAAa QUOIKA i} VOUIKA TTPOCWTTA,
TTAPA VA EUPAVIOTOUV AUTOI WG TTPAYUATIKOI IDIOKTATEG.
Eival aAnBeia 611 petd tnv epappoyr Tou v. 3091/2002, atré tnv 1/1/2003, o
VOPO0BETNG €xel TTpooTTaBnoel coBapd va BaAel 6pia oTnv dpdon TwWV UTTEPAKTIWY
ETAIPEIWV OTOV EAAADBIKO XWpo. BERala, doov agopd Ta akivnTa Kol CUPQWVA JE TA
6ca TTpoavaPEpdnKav, Bewpouue atTiBavo va emTeuxBouv o HeyAAo TTOCOOTO Ol
EMOIWEEIG TOU VOUOBETN £TTEION OI TTPAYHATIKOI KATOXOI TWV CUYKEKPIMEVWYV OKIVATWV
EMMOUPOUV TNV aVWVUHIa TOUG JE OTToIodNATTOTE KOOTOG. MOAAG atTd auTd Ta TTPOCWTTA
TMOTEUOUE OTI aAVAKOUV OTOV TTONITIKO 1 KAAAITEXVIKO XWEO Kal pia TETola dnuoaoia
atrokdAuwn Ba £BAATITE TNV TTPOCWTTIKA TOUG EIKOVA PE OTTWAEIEG Kal O TTOAAG GAAQ
eTTiTreda. NoAAoi TTpayuaATIKOi KATOXOI TETOIWV OKIVATWY €ival €iTE QUOIKA TTPOCWTTA
TTOU BpPioKOoVTal 0€ KABEOTWG TITWXEUONG, OTTOIAOATTOTE OE TTPOCWTTIKI TTEPIOUTia Ba
ATTOTEAOUCE APECO OTOXO TWV TTIOCTWTWYV TOUG, EITE EUPAVICOUV EAAXIOTA TTPOCWTTIKA
€l00dnuaTa 1TeIdn €ival cuvrBwg KATOXOI ETAIPIKWY PEPIBIWV | JETOXWV ETAIPEIWV
TToU gV ATTOdIdOUV OXEDOV TTOTE PHEPIOHA AOYW CUVEXWGS ENPAVICONEVWY CNUIWV HE
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OUVETTEIQ VA TTAPOUCIACouV TTPORANUA OXETIKA UE TO «TTOBEV E0XECY.
Mo onuavTikry CUPBOAR OTnNV KATATTOAEUNGON TS POPOBIAPUYAC HECW TWV
UTTEPAKTIWV ETAIPEIWV EiXE N dIATALN TNG TTAPAYPAPOU 7 Tou ApBpou 5 Tou V.
3091/2002 (PEK 330A/24.12.2002), yue TNV oTroia opifotav 611 dev avayvwpifovral
QATTOORBECEIG OTA TTAYIA ETTIXEIPHOEWYV TTOU €XOUV OTTOKTNOEI ATTO UTTEPAKTIA ETAIPEIQ
TWV OTTOIWV OEV Eival KATAOKEUAOTPIA. H cuykekpipévn didTtagn repidplioe dPAOTIKA
TN dUVATOTNTA TWV ETTIXEIPACEWY VIO QUENUEVEG ATTOORECEIC KAl KOTA CUVETTEIQ
MEIWHEVA KEPON, OE TTAYIA TTOU EVW E€iXAV TTPAYHUATIKY KATAYWYNA TN XWPEA KATAOKEUNG
TOUG, TEAIKA eppaviCoTav va ayopdlovtal atrd KATToIa UTTEPAKTIA DIKAI0dOOTia e
pMovadikd oKOTTO TNV UTTEPKOOTOAOYIOT TouG. Eival onuavTiké va ava@epBei 611 n
OUYKEKPIMEVN TTPAKTIKI) akOAoUBOoUTAV KOO KOl OTN TTEPITITWON OTTOU XWwPa
KATOOKEUNG KAl TTPAYUATIKAG TTWANONG TWV TTayiwv ATav Xwpa TnG Eupwraikig
‘EVwong, Y€ CUVETTEIQ OTNV TTEPITITWON QUTH VA PNV UQICTATO UTTOXPEWON KATABOAAS
TOU @OPOU TTPOCTIOEPEVNG agiag KATA TNV eloaywyr oTn Xwpead. O CUYKEKPIPEVES
ETTIXEIPNOEIG TTPOTIHOUCAV VA EPPAVICOUV TNV TTPAEN WG EI0aywyr aTTO TPITN —
UTTEPAKTIO XWPA KAl KATA CUVETTEIQ va avaykaoBouv va eKTEAwVioouv Ta ayabd
KataBaAAovTag dueca Tov Opo TTPOCoTIBEPEVNG agiag. PuaIKa ToV @OPO auTd ToV
oupYnR@eIfav oTnV ETTOPEVN POPOAOYIKI) TTEPIODO PE TNV UTTOBOAR TNG TTEPIODIKNG
onAwong ®.MN.A. H aAndeia dpwg gival 0Tl o1 ETTIXEIPHOEIG QUTEG eV evOIaPEPOTAV
MOVO YIa TIG QUENUEVEG, EIKOVIKEG ATTOORETEIG, AAAG OUVABWG yia Tnv €mdOTNON TNG
eTEVOUONG TTOU €iXav HECOW TOU EKACTOTE AVATITUEIAKOU VOPOuU, i TNV €TTIOOTNON TTOU
gixav emMTUXElI ATTO KOIVOTIKOUG TTOpoug. ‘ETO1 av n idia cuppeToxr oTnVv €TEvOU0n
ATav 1.X. 50%, TNV ouaia n eTmxeipnon oxiI HOVo deV CUMMETEIXE PE idIa KEQAAaIa
oTnVv €TévOUOT), AAAG HEOW TNG UTTEPTINOAOYNONG KAAUTITE TO OUVOAO TOU TTOCOU.
TéNOG, TO peyaAUTEPO TTPORANPA TTOU BewpouUpe OTI dnuIoupyEi TOUAGXIOTOV OTNV
EAAGOQ TO @aIVOPEVO TWV UTTEPAKTIWY ETAIPEIWV Eival AUTO TNG UTTEPTIMOAOYNONG
KATA TV ayopd TTPOIOVTWY Kal TIPWTWV UAWYV, YVWOTO WG «transfer pricingy. Ta
TeAeuTaia xpovia OAo Kail TTepIccdTEPa ayabd eiodyovTal oTnv EAAGDa atrd XWpPES
XaunAou k6oToug Kal kupiwg atrd Tnv Kiva. ETreidn opwg n aia eicaywyng Twy
ayaBwv auTtwv gival EAAXIoTN o€ oxéon Pe TN TIUA TTWANGCNGS Toug, 0 dPOPOG
TIMOAGYNONG TOUG CUVABWG TTEPVAEl ATTO KATTOIO UTTEPAKTIO OIKAI0DOTIiA, £TO1 WOTE
TENIKA N €TTIXEIPNON VA eUPAVIOEl HEIWPEVA KEPDN Kal XAUNAR popoAoyikry datrdvn.
O1 @opoAoyikéG apxég TNG EANGDOG cival 1dlaiTepa OUOKOAO va QVTINETWTTIOOUV TO
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QAIVOUEVO AUTO €TTEION CUPQPWVA JE TNV IoXUoUoa vouoBeaia Ba TTpETTEl va aTTodEIXOEi
oX£0N KEQAAQioU ] POPEWV (ETAIPWYV — HETOXWV) UETAEU TNG UTTEPAKTIAS KAl TNG
eANVIKNAG eTaipeiag. H pev oxéon kepahaiou dev atTodEIKVUETAI TTOTE £TTEION Ba TAV
QQEANEG N NUEDATTA ETAIPEIO VA CUPPETAOXKEI OTO KEQPAAQIO TNG UTTEPAKTIAG, N O€ OXéon
OUMUETOXNAG TWV 18IV QUOIKWYV ) VOUIKWY TTPOCWTTWY Kal OTIG OUO ETAIPEIEG
TIPOCTATEUETAI PE TNV OUCTACN EUTTIOTEUPATWY (trusts). (www.offshoregreece.eu)

To onpeio 010 0TT0I0 BEWPOUNE OTI O VOUOG ETTITUYXAVEI TTAIPWGS TOUG OTOXOUG TOU,
gival n un avayvwplion damavwy Pe Baoel ¢opoAoyIKG OTOIXEIO TTOU TTPOEPXOVTAIl ATTO
UTTEPAKTIEG ETAIPIEG. HTAV KOIVO QaIVOUEVO, EAANVIKEG ETTIXEIPAOEIG UE ONUAVTIKA
KePOOYOPIA, VO «IDPUOUV» ETAIPEIEG O€ UTTEPAKTIEG DIKAIODOTIEG, ATTO TIG OTTOIEG
avtAouoav dATTAVEG oUVRBWGS HECW UTTOTIBEPEVWV TTAPOXWYV UTTNPECIWY YIO OPYAvwOon
Kai d10iknon Twv NUESATTWV ETTIXEIPNOEWV

Ti yivetal Opwe oAPEPA; OewWPOUUE KAT apXAV OTI EVW KATTOIEG UTTEPAKTIEG
OIKa10000iEG EeKivNOoav wg adUVANESG OIKOVOMIEG Kal Bewpnoav OTI N TTapox
UTTEPAKTIWY BIEUKOAUVOEWYV ATAV £VAG ATTO TOUG EAAXIOTOUG TPOTTOUG £EA0PANIONG
€BVIKWV £000WV, 0TNV OUVEXEIQ PETECEAIXOBNKAV 0€ 0OBAPA OIKOVOUIKA KEVTPA ME
ONMAVTIKI) OUVEIOQOPA OTO TTAYKOOMIO OIKOVOUIKO oUoTNuaA. To peydAo TTpoBAnua
OMWG gival 0TI evw £€aoPaAifouv €BVIKOUG TTOPOUG OTNV OUCIA PEIWVOUV ONUAVTIKA
Ta @OPOAOYIKA €000 GAAWV KpaTwyv. AAG 1O TTapddoto cival 611 eEBeAoTUPAOUV
BewpwvTag 611 Ogv dIATAPACOOUV TO TTAYKOOMIO oUuaTnua. Ao TNV AAAN duwg pepId
QATTAYOPEUOUV TIG UTTEPAKTIEG ETTIXEIPHOEIG VA €XOUV dPaOcTNPIOTATA EVTOG TNG OIKNAG
TOUG XWPOG.

H KU1rpog yia va katopBwaoel va yivel TEAIKA TTANpeg HEAOG TG EupwTTaikng ‘Evwong
QVAYKAOTNKE VA aTTOTToINOEI TOU OQEAOUG TTOU OTTOKOMICE aTTO TNV EYKATAOTACN TWV
UTTEPAKTIWV ETAIPEIWV. AJEOWS OPWG PETA PEIWOE TOV POPOAOYIKO TNG CUVTEAEDTA
o010 10% €701 WOTE VA ATTOTPEWEI TN PACIKA ATTOXWENON TWV ETAIPEIWY auTwyV. EKeivo
OUWG TTOU €ival IDIAITEPA TTPOKANTIKO €ival TO YEYOVOGS OTI yIA T EI00OANATA TTOU
TIPOEPXOVTAI EKTOG TOU VNOIOU, YOPOAOYEITAI N ETTIXEIPNON JOVO av n O10ikNaoTr TNG
aokeital atrd Tnv Kutrpo. Aokeital 8¢ n dioiknon atro Tnv Kutrpo, étav ol dIoIKOUVTEG
KATOIKOUV OTO vNaoi yia dIA0TNUa JEYAAUTEPO TOU EVOG £CANNVOU. Z€ QVTIOETN
TTEPITITWON OPOAOYOUVTAI Ol DIOIKOUVTEG OTO XWPO YOVIUNG KATOIKIAg Toug. Ti

yivetal ouvnBwg o€ autr) Tnv TTepimTwon; E¢cupiokeTal kal dnAwveTal wg TOTTOG

SIAPOVAG TWV TTPOCWTTWY TNG O10iKNOoNG oUVABWG Hia UTTEPAKTIA dIKaIOdOTia OTTOU OEV
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QOpPOAOYEi T EI00OANATA TWV PUOIKWY TTPOCWTIWY, OTAV AUTA TTPOEPXOVTAIl ATTO TTNYEG
€KTOG TNG dikalodoaiag (11.X. British Virgin Islands). OAeg Aoimtov o1 Tpwnv

UTTEPAKTIEG ETAIPEIEG OTNV KUTTPO €ival TNV oudia €IKOVIKEG Kal OEV EUTTNPETOUV
TTPAYMATIKEG ENTTOPIKEG OPaOTNPEIOTNTEG; OxI TTAvTa. H peyaAlTePn UTTEPAKTIA ETAIPIA
TTou €dpeue a1o vnai, n «Columbiay kal avTITpoowITEUE VAUTIAIGKEG SPACTNPIOTNTEG,
€ixe 0€ PEYAAEG EYKATAOTACEIG KAl ATTAOXO0AOUCE ONUAVTIKO aplBunTIK& TTPOCWTTIKO
otnv Kutrpo. Metd tnv aAAayr TNG vOUOoBETiag YETATPATINKE O€ KUTTPIOKNA ETAIPEIQ KOl
TTPAYHATOTTOINCE OORBAPES EEVODOXEIOKES ETTEVOUCEIG OTO VNOi.

Mrtropei Opwg va TpooTaTeudei n eAANVIK TTOAITEIQ ATTO TNV POPODIAPUYH TTOU
TTPAYUOTOTTOIEITAI HECW QUTWY TWV ETTIXEIPNMATIKWY OXNUATWY; ZTNV TTPAYUATIKOTNTA
OXI ,ETTEION N EPPAVICOUEVN OTNV TTAPOUCA TTEPITITWOTN KUTTPIOKA €TAIPEia atTOAAUBAVEI
TNG a&IOTOTIOg TNG £TTIXEIPNONG TNG EupwTTaikng évwong. AKpIBWG Ta idlo TTpéRAnua
u@ioTartal Kal Je TIG BpeTavikES €TaIPEiEG TTPOPNBEIAG, OI OTTOIEG OTNV ouaTia gival
UTTOKPUTTTOUEVEG UTTEPAKTIEG ETTIXEIPNOEIS. TO TTPORANUA KATA TN YVWUN MOG UTTOPEI
va QVTINETWTTIOOE 0€ €BVIKS €TTiTTEDO, PE TN TTPOCOAKN dIATALNG GTNV QOPOAOYIKH HAG
VOPO0Beaia TTou va unv avayvwpidel KOoTog ayopwy, OATTAVES KAl ATTOORECEIG
ETTIXEIPNOEWV TTOU TTPOEPXOVTAI ATTO XWPEG OTIG OTTOIEG TA E1I00DMUATA TOUG O
@opoAoyouvTtal Adyw €18IKWV QOPOAOYIKWYV dIaTALEWVY | @OpoAoyoUvTal KAT’
eAGxI0TOV (TTEPITITWON KUTTPIOKAG ETAIPIAC PE dPACTNPIOTNTES KAl BIOIKNON €KTOG
KUTrpou Kal BpeTavikng Taipiag avTITTIPOCWTTEUONG PE POPOAOYia OTO TTOOOOTO
TpounBeiag). Ooov agopd d€ TNV ATTOKAAUWN QUTWV TWV XWPWV KAl TWV ETAIPEIWY,
TNOTEVOUUE AKPAdAVTA OTI O EAEYKTIKOG POPOAOYIKOG uNXavioudg TG XWPag Hag

gival o€ B€on va aTToKAAUWEl TETOIEG TTEPITITWOEIG.

Mia GAAN TTEPITITWON YN avayvwpiong KOOTOUG ayopwy, dATTAVWY Kal aTTooRE0Ewy Ba
TIPETTEI VA ATTOTEAETEI TTEPITITWON XWpPwV OTTw N EABETia TTOU KATd CUCTAPA KAl
XPNOIMOTTOIWVTAG OIAPOPES DIKAIOAOYIES, APVEITAI VA TTAPATXEI OTOIXEIA OF
TTEPITITWOEIG CUVAAAQYWV NUEDATTWV ETTIXEIPACEWY UE avTIOTOIXEG EABETIKEG. Z¢€
TTEPITITWOEIG TTOU Ol EAANVIKEG POPOAOYIKEG ApPXEG CTNOAV TTANPOPOPIES ATTO TIG
QVTIOTOIXEG EABETIKEG yIa KATTOIO CUVAAAQYT, 01 EABETIKEG atTAvTnoav 6T OgV TAV O€
Béon va TIg dwoouv £TTEION N eKEi eTaIPEia gixe EAeyXOEi Kal kaTtaoTpEWel Ta BIBAia

NG. Ocwpoupue OTI N EAANVIKY QOPOAOYIKI) VOUOBETia Ba TTPETTEI va UETABETEI TNV
UTTOXPEWON TTPOOKONIONS TTANPOQPOPIWYV YIa TETOIEG CUVOAAAYEG OTNV NUEDATTN
ETTIXEIPNON, O€ TTEPITITWON &€ TTOU AdUVATEI va TIG TIPOOKOMIOEI VO unv
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avayvwpifovTal Ta avTioTolXa KOO TN ] dATTAVEG.

2UNTTEPAOUATIKA TTIOTEUOUME OTI OTNV TTEPITITWON TWV UTTEPAKTIWY d1adIKATIWV
UTTAPXEl TTOAUTTAOKOTNTA KAl N QVTIUETWTTION Ba TTPETTEN va gival KaTd TrepiTrTwaon. Ol
UTTEPAKTIEG ETTIXEIPAOEIS ATTOTEAOUV [IA TTPAYUATIKOTNTA KAl Ta TTPOBAAMATA T OTToia
QUTEG TTPOKAAOUV OTNV £OVIKR OIKOVOMia v avTINETWTTICOVTAI UE APOPICHUOUG.

TENOG, dev TTPETTEI va CEXVAUE OTI OTTOIODNTTOTE EI00DNUA TTPOKUTITEI UE TTAAYIOUG
TPOTTOUG Kal YEVEI aPOPOAOYNTO, TEAIKA KATAARYEI OE€ KATTOIO QUOIKO TTPOCWTTO YIa vVa
TO KaTavaAwoel. EKei Ba TTpETTEl va eTTIKEVTPWOEI N TTpooTTdBeIa Tou EAANVIKOU

POPOAOYIKOU PNXaVIOUOU, WOTE VO TO ATTOKAAUWEI KAl VO TO POPOAOYNOEl.
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